
      SMIL: BSE/NSE: 25-26/1111/01            November 11, 2025 

BSE Limited 

Department of Corporate Services  

Pheroze Jeejeebhoy Towers 

Dalal Street, Mumbai - 400 001 

(SCRIP CODE - 535602)  

National Stock Exchange of India Limited  

Exchange Plaza, 5th Floor 

Plot No. C/1, G Block 

Bandra - Kurla Complex, Mumbai -400 051  

(Symbol - SHARDAMOTR) (Series - EQ) 

Sub: Outcome of the Board Meeting held on November 11, 2025 

Ref: Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015   

Dear Sir/ Madam, 

In furtherance to our Letter No. SMIL: LISTING: 25-26/0411/01 dated November 04, 2025 and 

pursuant to the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (“Listing 

Regulations”) and other applicable provision(s), if any, we hereby inform that the Board of Directors 

at their meeting held today (i.e. Tuesday, November 11, 2025, commenced at 17.35 P.M. (IST) and 

concluded at 18:20 P.M. (IST), has inter-alia approved the following: 

 The Un-audited Financial Results (Standalone & Consolidated) for the second quarter

and half year ended September 30, 2025. A copy of the said standalone and

consolidated Un-audited financial results along with the Limited Review Report are

enclosed herewith as Annexure “A”.

The aforesaid information is also available on the website of the Company at 

www.shardamotor.com    

This is for your information and record.  

Thanking You, 

Your’s Faithfully 

Iti Goyal 
Asst. Company Secretary & 
Compliance Officer 
Encl. as above  



S.R. DINODIA & Co. LLP

CHARTERED ACCOUNTANTS 

K-39 Connaughl Place, New Delhi-110001 INDIA

Ph. : +91-(0)11-4370 3300 

Independent Auditor's Review Report on Unaudited Quarterly and Year To Date 
Standalone Financial Results of the Company Pursuant to the Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended. 

To 

The Board of Directors of Sharda Motor Industries Limited 

1. We have reviewed the accompanying statement of unaudited standalone financial results ("the
Statement") of Sharda Motor Industries Limited ("the Company") for the quarter ended September
30, 2025 and year to date results for the period from April 01, 2025 to September 30, 2025, being
submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing
Obligation and Disclosure Requirements) Regulations, 2015 as amended ("the Regulation"},
including relevant circulars issued by SEBI from time to time ("the Circulars").

2. This Statement is the responsibility of the Company's Management and has been approved by the
Board of Directors of the Company. The Statement has been prepared in accordance with the
recognition and measurement principles laid down in Indian Accounting Standard 34 (Ind AS 34),
"Interim Financial Reporting" prescribed under Section 133 of the Companies Act, 2013 ("the Act"),
as amended read with relevant rules issued thereunder, the Circulars and other accounting
principles generally accepted in India. Our responsibility is to issue a report on the Statement based
on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, "Review of Interim Financial Information Performed by the Independent
Auditor of the Entity" issued by the Institute of Chartered Accountants of India. This standard
requires that we plan and perform the review to obtain moderate assurance as to whether the
Statement are free of material misstatement. A review is limited primarily to inquiries of company
personnel and analytical procedures applied to financial data and thus provide less assurance than
an audit. We have not performed an audit and accordingly, we do not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that cause us to believe
that the accompanying Statement, prepared in accordance with the recognition and measurement
principles laid down in the applicable Indian Accounting Standards ("Ind AS") specified under Section
133 of the Companies Act, 2013 as amended, read with relevant rules issued thereunder and other
recognized accounting practices and policies, has not disclosed the information required to be
disclosed in terms of the Regulation, read with the Circulars, including the manner in which it is to be
disclosed, or that it contains any material misstatement.

For S.R. Dinodia & Co. LLP. 
Chartered Accountants, 
Firm's Registration Number 00 78N/N500005 

(Sandi� 
Partner 

Membership Number: 083689 
UDIN: 2..c;o83toCJ StrJIUOC 7�42-
Place of Signature: New Delhi 
Date: November 11, 2025 

E-mail: srdinodia@srdinodia.comWebsite:www.srdinodia.com LLPIN: AAB-7484
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Sharda Motor Industries Limited 
Regd. Office: D-188, Okhla I ndustrial Area, Phase-I, New Delhl-110020 

CIN: L74899DL 1986PLC023202 
Tel.: +91-11-47334100 Fax: +91-11-26811676 

E-Mail: lnvestorrelatlons@shardamotor.com, Website: www.shardamotor.com 
Statement of standalone financial results for the period ended September 30 2025 

(All amgunts .a.re in ..t lakb,. uni HI otherwise stated) 

Quarter ended Period ended Year ended 

Particulars 30-09-2025 30-06-2025 30-09-2024 30-09-2025 30-09-2024 31-03-2025 

(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited) 

Revenue 
a. Revenue from ocierations 78 720.92 75 624.81 71 129.05 1 54 345.73 1.39.672.22 2 83,657.09 

b. Other in,..,..,..,.,e 1 833.20 2 297.14 1 538.95 4 130.34 3 501.60 8 328.09 

Total Income 80 554.12 77 921.95 72 668.00 1 58 476.07 1 43 173.82 2 91 985.18 
Exoenses 

r.o� of riNI materi;1I r.nns11med 58 257.48 55 193.64 50 722.60 1 13.451.12 99 790.65 2 03 947.43 
b. Purchases of stock In trade 1 534.12 1 385.25 1 262.42 2 919.37 2 763.18 5 496.09 
c. Chances in inventories of finished aoods work-in-"rn,,ress and stock in tiade 1555.69) 92.47 323 30 1463.22\ 300.03 181.78 
d. Em lovees benefits exnPnse 3 900.22 4 055.65 3 523.34 7 955.87 7 094.08 14,742.34 
e. Finance cost 108.92 108.96 49.35 217.88 97.70 393.33 

f. DeoreciatiOn and amortization exnense 1 565.40 1 349.85 1.397.64 2 915.26 2 684.24 5 822.62 

. Other exnenses 5.483.45 5 055.09 4 756.00 10 538.54 9 616.90 19 647.57 

Total exoenses 70 293.90 67 240.91 62 034.65 1 37 534.82 1 22 346.78 2 50 231.16 
Profit from OnArations before excentional items & tax 1-2 10 260.22 10 681.04 10 633.35 20 941.25 20 827.04 41 754.02 
Exceotionat items 2 240.92 2 240.92 

Proflt/lloss1 before tax 13+41 10 260.22 12,921.96 10 633.35 23 182.17 20 827.04 41 754.02 
Tax exoense 
a. Current tax 2 539.21 2 675.44 2 680.55 5 214.66 5 298.70 10 182.33 
b. Deferred tax 181.74 336.25 59.92 517.99 3.79 322.64 

Total tax exoenses 2 720.95 3 011.69 2 740.47 5 732.65 5 302.49 10 504.97 
Profit for the riod/year (5-61 7 539.27 9 910.27 7 892.88 17 449.52 15 524.55 31 249.05 
Other comnrehenslve income/floss 
m Items that will not be reclassified to crofit or loss 114.441 112.04\ 18.38\ 126.48) 116.76\ 148.141 
(ii) Tax(benefit)/expense on items that will not be reclassified to profit or toss 3.63 3.03 2.11 6.66 4.22 12.12 

Total other comDrehensive incomeilloss1 110.811 •9.011 16.27' •19.82 •12.54) 136.02• 
Total comprehensive Income/ loss for the neriod/uear 7+8 7 528.46 9 901.26 7 886.61 17 429.70 15 512.01 31 213.03 
Paid-U.Q. eouitv share caDital 1face value oft 2 each} I Refer note no.5 to the results, 1 148.16 1 148.16 1 148.16 1 148.16 1 148.16 1 148.16 
Other eouitv excludino revaluation reser,,e 1 07 291.98 
Earnings Per Share (oft 2 each} (Not Annualised) (Refer note no.6 to the results) 

a Basic 13.13 17.27 13.74 30.40 26.60 53.99 
b) Diluted 13.13 17.27 13.74 30.40 26.60 53.99 



� 
1. These standalone financial results have been prepared in accordance with the recognition and measurement principles of Indian Accounting Standards \Ind AS"}, prescribed under section 133 

of the Companies Act, 2013 read with relevant rules issued thereunder and in compliance with the regulation 33 of the SEBI (listing obligations and Disclosure requirements) regulations 2015. 

2. The above standalone financial results have been reviewed and recommended by the Audit Committee and further considered & approved by the Board of Directors at their meeting held on 
November 11, 2025. The statutory auditors of the company have expressed an unmodified review opinion on these standalone financial results. 

3. During the current quarter, the shareholders in Annual General Meeting held on September 18, 2025, have approved final dividend of, 32.50 per equity share (pre bonus) of the face value of 
f 2 each pertaining to the financial year 2024•25 amounting to f 9,328.75 lakhs. The company has provided for and paid the dividend amount in the above standalone results. 

4. In line with the provision of Ind AS 108 . Operating Segments and on the basis of review of operations being done by the management of the company, the operations of the company fall under 
manufacturing & trading of auto component parts, which is considered to be the only reportable segment by the management. 

5. During the current quarter ended September 30, 2025, the shareholders of the Company have approved the Bonus Issue of 2,87,03,853 Equity Shares having a face value off 2 (Rupees Two 
only) each, by capitalizing a sum off 5, 74,07 ,706 standing to the credit of general reserve of the company, in the ratio 1 :1, i.e., 1 (One} Bonus Equity Share of f 2 each for every 1 (One} 
existing Equity Share off 2 each fully paid•UP, held by the members of the company as on the record date i.e., Friday, July 04, 2025. 

Consequently, the paid.up Equity Share Capital of the company has increased to f 11,48,15.412 divided into 5,74,07,706 Equity Shares off 2 (Rupees Two only) each. The impact of the same 
has been reflected in the Financials results of the company. 

6. Pursuant to the aforesaid bonus issue, the Earnings Per Share (EPS} for the comparative periods have been restated in accordance with provisions of Ind AS 33 "Earning per share" 
Accordingly, the EPS for the following periods have been adjusted to reflect the impact of the bonus shares as if the shares were in issued for the entire ear1ier periods. The EPS for the current 
quarter ended September 30. 2025 has a\so been computed on the revised share capital. 
S. No. Particulars Quarter ended June 30

1 
2025 Quarter ended September 30, 2024 Period ended September 30

1 
2024 Vear ellded March 31, 2025 

a) Orginal EPS Cl 
b) AdJUSled EPS C) 

34.53 
17.27 

27.47 
13.74 

53.20 
26.60 

107.97 
53.99 

7. During the year 2023·24, the Income Tax Department ('the department'} had conducted a search under section 132 of the Income Tax Act, 1961 at company's registered & corporate office, few 
of its manufacturing locations, other premises and residence of few of its employees/key managerial personnel in the month of May'23. During the search proceedings, the company had 
provided necessary information and responses to the department. Also, the department had taken certain documents, data backups and other information for further investigation. The 
business and operations of the company were continuing without any disruptions. Details called for in these cases vide various notices issued u/s 142(1) and other sections of the I.T. Act have 
been submitted by the company. 

During the previous year, in the month of March'25, the company had received order u/s 143 (3} and section 147 for 10 years from AY 2014.15 to AY 2024.25 and filed appeal with CIT (A). 
The company has received the orders, uls 250 of the Income Tax Act, 1961 (Act) passed by Commissioner of lncome Tax (Appeal) for 4 assessment years i.e. for A Y 2014•15 to A Y 2017• 18. 
The Commissioner of Income Tax (Appeal) a1lc,.ved the appeal of the company and quashed the assessment orders passed u/s 143(3) r.w.s. 147 of the Income Tax Act for A Y 2014--15 to A Y 
2017•18 on September 30, 2025. The appeal for the remaining 6 assessment years is pending before the Commissioner of Income Tax (Appeal) 

Having regard to the matter as stated above, the management is of the view that no material adjustments are required to these financial results in this regard. 

8. Exceptional item for the period ended September 30, 2025 represents profit on sale of items of Land & building, classifted as held for sa!e in the previous year 2024.25 of Rs. 2240.92 lakh ( 
March 3i, 2025-Nil) 

9. The standalone financial results of the company are also available on the company's website (www.shardamotor.com} and on the website of BSE (www.bseindia.com) and NSE 
(www.nseindia.com). 

Place: New Delhi 
Date; November 11, 2025 

For and on behalf of the Board of Directors 

Ajay Digitally signed 
by Ajay Relan 

Mfty�"
r 

Direct,Jr Date: 2025.11.11 

l"\e an 18:04:17 +05'30' 



S.R. DINODIA & Co. LLP

CHARTERED ACCOUNTANTS 

K-39 Connaught Place, New Oelhi-110001 INDIA

Ph. : +91-(0)11-4370 3300 

Independent Auditor's Review Report on Unaudited Quarterly And Year To Date 
Consolidated Financial Results of the Company Pursuant to the Regulation 33 of the 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 
amended. 

To 

The Board of Directors of Sharda Motor Industries Limited 

1. We have reviewed the accompanying statement of unaudited consolidated financial results ("the
Statement") of Sharda Motor Industries Limited (the "Parent") and its subsidiary (the Parent and its
subsidiary together referred to as "the Group") and its share of the net profit after tax and total
comprehensive income of its associate company and joint venture for the quarter ended September
30, 2025 and year to date results for the period from April 01, 2025 to September 30, 2025, being
submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI (listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended ("the Regulation"),
including relevant circulars issued by SEBI from time to time ("the Circulars").

2. This Statement, which is the responsibility of the Parent Company's Management and approved by
the Parent Company's Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34 "Interim Financial Reporting"
("Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013, as amended read with
relevant rules issued thereunder, the Circulars and other accounting principles generally accepted in
India. Our responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410 "Review of Interim Financial Information Performed by the Independent Auditor of the
Entity", issued by the Institute of Chartered Accountants of India. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is substantially less in scope
than an audit conducted in accordance with Standards on Auditing and consequently does not enable
us to obtain assurance that we would become aware of all significant matters that might be identified
in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 
33 (8) of the Regulation, as amended, to the extent applicable. 

4. The Statement includes the results of the following Companies:

S. No. Name of Comoanies Relationshio 

i. Relan Industrial Finance Limited Associate 

ii. Exhaust Technoloav Private Limited Joint Venture 

iii. Uddiot Mobilitv India Private Limited Subsidiarv 

5. Based on our review conducted and procedures performed as stated in paragraph 3 above, nothing
has come to our attention that causes us to believe that the accompanying Statement, prepared in
accordance with the recognition and measurement principles laid down in the aforesaid Indian
Accounting Standard (Ind AS) prescribed under Section 133 of the Companies Act, 2013 as
amended, read with relevant rules issued thereunder and other accounting principles generally
accepted in India, has not disclosed the information required to be disclosed in terms of the
Regulation, read with the Circulars, including the manner in which it is to be disclosed, or that it
contains any material misstatement.

E-mail: srdinodia@srdinodia.comWebsite:www.srdinodia.com LLPIN: AAB-7484



6. The Statement includes the Parent's share of net profit after tax of< (69.45) lakh & < 14.58 lakh and
total comprehensive income of< (69.45) lakh & < 14.58 lakh for the quarter ended September 30,
2025 and year to date results for the period from April 01, 2025 to September 30, 2025, respectively
as considered in the accompanying statement, in respect of one associate and one joint venture,
whose interim financial information have not been reviewed by us. The interim financial results of
aforesaid companies are un-reviewed and have been certified by the respective management and
furnished to us by Parent's Management. Our conclusion, in so far as it relates to the amounts and
disclosures included in respect of aforesaid companies, is based solely on such interim financial
results. In our view and according to the information and explanations given to us by the Parent's
Management, these interim financial results are not material to the Group.

Our conclusion is not modified in respect of this matter with respect to our reliance on financial results 

of aforesaid companies certified by their management 

7. The Statement also include the interim financial statements of one subsidiary, that reflects the total
revenue (before eliminating of intercompany transaction of< Nil & < Nil) of< Nil & < Nil, total net profit
after tax (before eliminating of inter-company transaction of< Nil & < Nil) of < (0.36) lakh & < (0.70)
lakh and total comprehensive income (before eliminating of intercompany transaction of< Nil & < Nil)
of< (0.36) lakh & < (0.70) lakh, for the quarter ended September 30, 2025 and year to date results for
the period from April 01, 2025 to September 30, 2025, as considered in the statement, which have not
been reviewed by us. These interim financial statements of aforesaid subsidiary are un-reviewed and
have been certified by its management and furnished to us by Parent's Management. Our conclusion,
in so far as it relates to the amounts and disclosures included in respect of aforesaid company, is
based solely on such interim financial statements. In our view and according to the information and
explanations given to us by the Parent's Management, these interim financial statements are not
material to the Group.

Our conclusion is not modified in respect of this matter with respect to our reliance on financial 
statements of aforesaid subsidiary certified by its management. 
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Sharda Motor Industries Limited 
Regd. Office: 0�188, Okhla Industrial Area, Phase-I, New Oelhl-110020 

CIN: L748990L 1986PLC023202 
Tel.: ->91-11-47334100 Fax: ->91-11-26811676 

E-Mail: investorrelatlons@shardamotor.com, Website: www.shardamotor.com 
Statement of consolidated financial results for the period ended September 301 2025 

(All amgunts are In f lil!!kb, ynJ111121 

Particulars 

Revenue 
a. Revenue from ooerations 
b. Other income 
Total income 
Ex .. 

a. Cost of raw material consumed 
b. Purchases of stock In trade 
c. Changes in inventories of finished goods, work-in-progress and stock in trade 

d. Eml"llovees benefits exnense 
e. Finance cost 
f. Deoreciation and amortization exoense 

le. Other exnenses 
Total expenses 
Profrt/(loss) from operations before exceptional Items & tax (1-2) 
Exceotional items 
Profitl(loss) for the periodtyear before share of profit/(loss) of associate and joint 
venture (3+41 
Share of crofit/(loss) of associate lnet of tax) 
Share of orofit/ loss of ·oint venture /net of t:n:l 
ProfitJflossl before tax 15+6+7 
Tax exflflnse 
a. Current tax 
b. Deferred tax 
Total tax expenses 
Profitlflossl for the aeriod/vear 18-91 
Other comcrehensive income/Uossl 

-

orloss 
not be reclassified to nrofit or loss 

Loss 
be reclassified to profit and loss 

Total other comprehensive lncome/{loss• 
Total com_Qrehensive lncome/jloss} for the �riod�ear 110+11 

B
altributable to: 

for the aerlod/ vear attributable to: 
1V 

t 

. . 

or the oeriod/ 11ear attributable to· 
nv 

t 

Pa1d-uo enuitvshare ca�ital !face value of? 2 each Refer note no.5 to the results 
Other eouiN excludino revaluation reserve 
Earnings Per Share (of, 2 each) (Not Annualised) (Refer note no.6 to the results) 
a) Basic 
bl Diluted 

/f. 

l 

30-09-2025 
(Unaudited) 

78 720.92 
1 833.20 

80554.12 

58 257.48 
1 534.12 
(555.69) 

3 900.22 
108.92 

1 565.40 
5 483.81 

70 294.26 
10,259.86 

10,259.86 

12.45 
81.901 

10 190.41 

2 539.22 
181.74 

2 720.96 
7 469.45 

114.441 
3.63 

110.811 
7 458.64 

7 469.53 
(0.091 

(10.811 

7 458.72 
0.09 

1 148.16 

13.01 
13.01 

Quarter ended Period ended 
30-06-2025 30-09-2024 30-09-2025 30-09-2024 
(Unaudited) (Unaudited) (Unaudited) (Unaudited) 

75 624.81 71 129.05 1 54 345.73 1 39.672.22 
2,297.14 1 538.95 4.130.34 3,501.60 

77 921.95 72,668.00 1 58.476.07 1 43 173.82 

55,193.64 50 722.60 1.13.451.12 99 790.65 
1 385.25 1 262.42 2 919.37 2 763.18 

92.47 323.30 (463.22) 300.03 

4 055.65 3 523.34 7 955.87 7,094.08 
108.96 49.35 217.88 97.70 

1 349.85 1 397.64 I 2,915.26 2 664.24 
5 055.43 4 756.00 10.539.24 9 616.90 

67 241.25 62 034.65 1 37 535.52 1 22 346.78 
10,680.70 10,633.35 20,940.55 20,827.04 
2,240.92 2 240.92 

12,921.62 10,633.35 23,181.47 20,827.04 

13.63 10.83 26.08 29.08 
70.40 32.341 11.50 0.53 

13 005.65 10.611.84 23 196.05 20 856.65 

2 675.44 2 680.55 5 214.66 5 298.70 
336.25 59.92 517.99 3.79 

3 011.69 2 740.47 5 732.65 5 302.49 
9 993.96 7 871.37 17 463.40 15 554.16 

i12.041 18.38' '26.48' '16.761 
3.03 2.11 6.66 4.22 

19,01 16.27 112,ru '12.54' 
9 964.95 7 865.10 17 443.58 15 641.62 

9 994.05 7 871.37 17.463.58 15 554.16 
10.09) 0.18 

19.011 16.27' '19.82' 112.54 

9,985.04 7,865.10 17 443.76 15,541.62 
i0.09 0.18 

1 148.16 1,148.16 1 148.16 1 148.16 

17.41 13.70 30.42 26.65 
17.41 13.70 30.42 26.65 

rwise stated) 
Year ended 

31-03-2025 
(Audited) 

2.83 657.09 
8 328.09 

2 91 985.18 

2 03 947.43 
5 496.09 

181.78 

14 742.34 
393.33 

5 822.62 
19 652.63 

2,� 
41,748.96 

41,748.96 

68.09 
179.53 

41 996.58 

10 182.33 
322.64 

10 504.97 
31 491.61 

(48.141 
12.12 

'36.02) 
31 455.59 

31 491.93 
(0.321 

•36.02' 

31 455.91 
0.32 

1,148.16 
1 05 611.51 

54.40 
54.40 



Notes: 

1. These consolidated financial results have been prepared in accordance with the recognition and measurement principles of Indian Accounting Standards ("Ind AS"), prescribed under section 
133 of the Companies Act. 2013 read with relevant rules issued thereunder and in compliance with the regulation 33 of the SEBI (listing obligations and Disclosure requirements) regulations 
2015. 

2. The above consolidated financial results have been reviewed and recommended by the Audit Committee and further considered & approved by the Board of Directors at their meeting held on 
November 11, 2025. The statutory auditors of the company have expressed an unmodified review opinion on these consolidated financial results. 

3. During the current quarter, the shareholders in Annual General Meeting held on September 1 8, 2025. have approved final dividend off 32.50 per equity share (pre bonus) of the face value of 
f 2 each pertaining to the financial year 2024-25 amounting to f 9,328.75 \akhs. The company has provided for and paid the dividend amount in the above consolidated results. 

4. In line with the provision of Ind AS 1 OB- Operating Segments and on the basis of review of operations being done by the management of the company, the operations of the company fall under 
manufacturing & trading of auto component parts, which is oonsidered to be the only reportable segment by the management 

5. During the current quarter ended September 30, 2025, the shareholders of the Holding company have approved the Bonus Issue of 2,87,03,853 Equity Shares having a face value off 2 
(Rupees Two only) each, by capitalizing a sum off 5,74,07,706 standing to the credit of general reserve of the company, in the ratio 1:1, i.e., 1 (One) Bonus Equity Share off 2 each for every 
1 (One) existing Equity Share off 2 each fully paid-up, held by the members of the company as on the record date i.e., Friday, July 04, 2025. 

Consequently, the paid-up Equity Share Capital of the company has increased to f 11,48,15,412 divided into 5,74,07,706 Equity Shares off 2 (Rupees Two only} each. The impact of the 
same has been reflected in the Financials results of the company. 

6, Pursuant to the aforesaid bonus issue, the Earnings Per Share (EPS) for the comparative periods have been restated in accordance with provisions of Ind AS 33 "Earning per share". 
Accordingly, the EPS for the following periods have been adjusted to reflect the impact of the bonus shares as if the shares were in issued for the entire ear1ier periods. The EPS for the 
current quarter ended September 30, 2�25 has also been computed on the revised share capital. 
s. No. Particulars Quarter ended June 30 2025 Quarter ended September 30 2024 Period ended September 30 2024 Year ended March 31 2025 

a) Orginal EPS C) 
b) Adjus1ed EPS Cl 

34.82 
17.41 

27.39 
13.70 

53.29 
26.65 

108.80 
54.40 

7. During the year 2023-24, the Income Tax Department ('the department') had conducted a search under section 132 of the Income Tax Act, 1961 at Holding company's registered & C01p0rate 
office, few of its manufacturing locations, other premises and residence of few of its employees/key managerial personnel in the month of May'23. During the search proceedings, the company 
had provided necessary information and responses to the department. Also, the department had taken certain documents, data backups and other information for further investigation. The 
business and operations of the company were continuing without any disruptions. Details called for in these cases vide various notices issued u/s 142(1) and other sections of the I.T. Act 
have been submitted by the company. 

During the previous year, in the month of March'25, the Company had received order u/s 143 (3) and section 147 for 10 years from AY 2014-15 to AY 2024-25 and filed appeal with CIT (A). 
The company has received the orders, u/s 250 of the lncome Tax Act, 1961 (Act) passed by Commissioner of lncome Tax (Appeal) for 4 assessment years i.e. for A Y 2014-15 to A Y 2017-
18. The Commissioner of Income Tax (Appeal) allowed the appeal of the company and quashed the assessment orders passed u/s 143(3) r.w.s. 147 of the Income Tax Act for A Y 2014-15 to 
A Y 2017-18 on September 30, 2025. The appeal for the remaining 6 assessment years is pending before the Commissioner of Income Tax (Appeal) 

8. Exceptional item for the period ended September 30, 2025 represents profit on sale of items of Land & building, classified as held for sale in the previous year 2024-25 of Rs. 2240.92 lakh ( 
March 31, 2025- N�) 

9. The consolidated financial results of the company are also available on the Company's website {www.shardamotor.com) and on the website of BSE (www.bseindia.com) and NSE 
(www.nseindia.com). 

Place : New Delhi 
Date: November 11, 2025 

for and on behalf of the Board of Directors 

AJ' ay Digitally signed 
by Ajay Relan 

Managing Dirf1for 

I 
Date:2025.11.11 

n e a n ,8,04,44 +os•30• 



Sharda Motor Industries Limited 
Regd. Office: 0-188, Okhla Industrial Area, Phase-I, New Delhi-110020 

CIN: L74899OL 1986PLC023202 
Tel.: +91-11-47334100 Fax: +91-11-26811676 

E-Mail: investorrelations@shardamotor.com, Website: www.shardamotor.com 
Statement of Assets & Liabilities (Standalone and Consolidated! 

Particulars 

!-_ Assets 
Non-current assets 
(a) Property, plant and equipment 

__ Cb)_Capital work in ro ress 
(c) Right-of-use assets 
(d) Other intanaible assets 
(e) Financial assets 

(il Investments 
(ii)_ Other l!:1-��tments 
(iii) Other financial ass=-=e'-"tsc__ _______ _ ------

IAII amounts are in l' lakh, unless otherwise stated1 
Standalone Consolidated 

As At As At As At As At 
30.09.2025 31.03.2025 30.09.2025 31.03.2025 

I Unaudited) (Audited) (Unaudited I (Audited) 

21.650_36 

662.85 
4,47U4 

691-92 

4,799.07 
500.50 

_ 5Ji7.26 

19,521.42 
849.47 

4,733.84 
801.37 

4,799.07 
500.50 
544.53 ---
219.98 

21,650.36 19,521.42 
662.85 849.47 

4,477.84 4,733.84 
691.92 801.37 

3,137.94 3,123.38 

500.50 500-50 
---

-
�?,26 544.53 

- - ·219.98 __ J!)_Deferred tax assets�- --- ----- - -- ---
--1.244:89 

-·-·- · 

1.244:Sf (g) Non-current tax asset (n_et) 
(h) Other non-current assets ------
Total non-current al!sets 
Current assets 

Jfil.!!lventories 

----------·----

_ Jb) Financial assets 
(i) Investments 

_jijLT rade receivables 
__ _ (iii) Cash and cash equivalenL 

_ (iv) Bank balances other than (iii) above 
J�L Other financial assets _______ _ 

(c) Other current assets 

Total current assets 
-

Dispos_!!I_ Group (Assets held for sale) 

Total assets 
_!� Equity And Llabilit_ie_s _____ _ 
- - � -------------

m§!_i,IJty share capital 
_ f!?1 Other egui!}t __ _ 
___ (c) Non controlling interest 

Total�9!!!h' _______________ _ 

Liabilities 
Non- current liabilities 

··(a)Financial liabilities 

_-_ -

_
-_

-

_

-

_

-
_
_ �

--
_
_
____ 

____ __

_ 

_ (ii Lease liabilities _ 
(ii) Other financial liabilities 

(b) Provisions 
------ ---

-- J�}_Q�her liabilities 
__ J.QJ_ Deferred _tax liabilities (n_filL 

---

-

1,355.59 
---� -�--, 

1 838.87 2,160.99 
36,534.26 35,376.06 

22.823.79 20,722.30 

89,31_6.55 70,412-24 
32,515.04 28.465.87 

-- -�6
"'-=
.5

"='
72=.9

=-=-
0 19,886.59 

_1,ll2-38 252.98 

-=--- 1 .���:f; • � :g;t�-
-1,54�19.36 1,41,824.82 

-

165.30 

1,90,853.62 1,77,366.18 

-·---- -

1,148.15 574_08 

1,14,809_15 1,07 291.97 
- --

--1,15,9�7.30 1,07,866.05 

-- -----·- -- - · ·--

291-34 
-----...---------

1,355.59 
--i,838.87 

34,873.13 

22,823-79 

89,316.55 
32,515.04 

6,573.00 
-- 1,272.38 

664.09 
)_._�8.17 

1,54,313.02 

2,160.f!ll_ 
33,700.37 

20,722.30 

70,412.24 
28 465.87 
19,886.69 

252.9 8 ·1.011.1-1· 
1L06_!1.63 

1,41,819.85 

165.30 

1,89,186.15 1,75,685.52 

_j,148.15 
1,13,142.73 

(1.91) 
1, 14,288.97 

----- ----
-··-- - -••··----

-·•---

574.08 --
1,05,611.51 

(1 73) 
1,06,183.86 

-

-------··-

Total non- current liabilities -- ,---�-- --· -----------··--- -· 
_ __§_,�4.11 _____ 51991.42 _______ 6,194.11 ____ 5,!1_91.42 1--='-"';;.;.;....:;.;;c'-'--";.;.;..;===------ -

---------



--

Current liabllltles 
(al Financial liabilities 

-

_ _Ji} Lease liabilities 
(ii) Trade payables 

- Total outstandino dues to micro and small enterprises 
- Total outstandin dues to creditors other than micro and small enterorises 

(iii) Other financial liabilities 

(b) Other liabilities 
(c) Provisions 

jd) Current tax Liabilities (net) 

Total current liabilities 

(C) Liabilities included in disposal group held for sale 

Total liabilities 

Total equity and liabilities 
See accompanying notes to the f1nanc1al results. 

Place : New Delhi 

7 

-- -

251.20 247.71 251.20 247.71 

2,095.18 1,119.65 2,095.18 1,119.65 
57,916.23 53,143.17 57,916.42 53,144.45 

1,163.64 1,592.18 1,163.64 1,592.18 

5,699.47 5,980.36 5 700.14 5,980.61 
1,379.09 1,276.46 1,379.09 1,276.46 

197.40 135.88 197.40 135.88 

68,702.21 63,495.41 68,703.07 63,496.94 

- 13.30 - 13.30 

74,896.32 69,500.13 74,897.18 69,501.66 

1,90,853.62 1 77 366.18 1,89,186.15 1 75 685.52 

for and on behalf of the Board of Directors 

AJ" ay Digitally signed 
by Ajay Relan 

Relan �:�•�;�
2

:a�\�� 
Managing Director 



Sharda Motor Industries Limited 
Regd. Office: D-188, Okhla Industrial Area, Phase-I, New Delhi-110020 

CIN: L74899DL1986PLC023202 
Tel.: +91-11-47334100 Fax: +91-11-26811676 

E-Mail: investorrelations@shardamotor.com, Website: www.shardamotor.com 
Statement of Cash Flow !Standalone and Consolidatedl for the period ended September 30

1 
2025 

(All amounts are inf lakh, unless otherwise stated) 

Particulars 

A CASH FLOW FROM OPERATING ACTIVITIES 
Profit / (loss) before tax 
Adjustments for: 
Share of (Profit)noss in Associate and joint venture company 
Depreciation and amortization expense 
Finance cost 
Interest income 
Loss / (Gain) on sale of Investments 
Amortization of discounVpremium on bonds 
Provision for loss allowance 
Loss / (Gain) on disposal of property. plant and equipment (net) 
Liabilities no longer required written back 
Fair value Loss/ (gain) on investments at FVTPL (Net) 
Unrealized loss/(gain) on foreign exchange (net) 
Change in Non controlling interest 

Standalone Consolidated 
Period ended Period ended Period ended Period ended 

30-09-2025 30-09-2024 30-09-2025 30-09-2024 
(Unaudited) (Unaudited) (Unaudlied) (Unaudited) 

23,182.17 20,827.04 23,196.05 20,856.65 

. . (14.58) (29.60) 
2,915.26 2,684.24 2,915.26 2,684.24 

209.88 96.28 209.88 96.28 
(990.67) (1,131.63) (990.67) (1,131.63) 
(460.85) (561.50) (460.85) (561.50) 

(80.18) (111.44) (80.18) (111.44) 
(170.40) 336.78 (170.40) 336.78 

(2,734.70) (307.71) (2,734.70) (307.71) 
(127.05) . (127.05) 

(1,791.07) (1,274.10) (1,791.07) (1,274.10) 
69.98 (31.33) 69.98 (31.33) 

10.17) . 

Operating proflt/(loss) before adjustments 

Movement in working capital: 

20,022.37 20,526.63 20,021.50 20,526.64
1 

Decrease/(increase) in inventories 
Decrease/(increase) in trade receivables 
Decrease/(increase) in other financial assets 
Decrease/(increase) in other assets 
lncrease/(decrease) in trade payables 
lncrease/(decrease) in other liabilities 
lncrease/(decrease) in other financial liabilities 
lncrease/(decrease) in_provisions 

Cash generated from operating activities 
Income Tax (paid)/ refund 
Net cash from operating activities - (A) 

B CASH FLOW FROM INVESTING ACTIVITIES 
Acquisition of PPE including capital work-in-progress, & Intangible Assets 
Proceeds from disposal of property, plant and equipment. and Intangible Assets 
Net Proceeds from sale & Purchase of investments 
Bank deposits (made)/realised 
Movement in Earmarked balances with banks 
Interest received 
Net cash flow/ (used)from/in investing activities - (B) 

C CASH FLOW FROM FINANCING ACTIVITIES 
Finance cost paid 
Cash payments of lease liability 
Dividend paid 
Payment for buyback of shares (including charges and taxes) 
Expenses of Bonus Issue of shares 
Net cash flow/(used)from/ln financing activities - (C) 

Effect of fair Value changes on Cash & Cash Equivalents (investment In Liquid 
Fund) - (D) 
Effect of exchange differences on restatement of foreign currency cash and 
cash equivalents - (E) 

Net increase/(decrease) in cash and cash equivalents - (A+B+C+D+E) 

Cash and cash equivalents at the beginning 

Cash and cash equivalents at the end 

Components of cash and cash Equivalents 
Cash on hand 
With banks on current accounts 
With banks on EEFC accounts 
Liquid Fund 
Cash and cash equivalents at the end of the period 

Place : New Delhi 
Date: November 11, 2025 

(2,101.49) 
(3,867.77) 

(10.65) 
(74.47) 

5,795.83 
(212.00) 
102.30 
109.83 

19,763.95 
(5,263.83) 
14,500.12 

(4,729.16) 
2,926.27 

(16,707.48) 
(4.67) 

(1,014 73) 
1,329.20 

118,200.571 

(209.88) 
(118.83) 

(9,328.75) 
. 

(9 701 
(9,667.16) 

55.09 

(1.17) 

(13,313.69) 

19.886.59 

6,572.90 

0.55 
1,066.80 

5,505.55 
6,572.90 

(931.36) (2,101.49) (931.36) 
(2,062.35) (3,867.77) (2,062.35) 

(200.44) (4.20) (200.44) 
(448.66) (79.36) (448.66) 
799.35 5,781.43 799.35 

1.247.12 (198.27) 1,247.12 
(0.10) 102.30 (0.10) 

164.10 109.79 164.10 

19,094.30 19,763.93 19,094.31 
(4,977.69) (5,263.83) (4,977.69) 
14,116.61 14,500.10 14,116.62 

(2,390.29) (4,729.15) (2,390.29) 
459.98 2,926.27 459.97 

1,193.68 (16,707.48) 1,193.68 
(373.91) (4.67) (373.91) 

(3,195.25) (1,014.73) (3,195.25) 
1,193.99 1.329.20 1,193.99 

13,111.801 118 200.56 13,111.811 

(96.28) (209.88) (96.28) 
(48.98) (118.83) (48.98) 

- (9,328.75) 
(23,011.74) - (23,011.74) 

'9.70) 
(23,157.001 (9,667.16 123,157.021 

18.98 55.09 18.98 

0.72 (1.17) 0.72 

(12,132.51) (13,313.69) (12,132.51) 

25,836.15 19.886.69. 25,836.15 

13,703.65 6,573.00 13,703.65 

0.07 0.55 0.07 
7. 165.22 1,066.90 7,165.22 

19.38 . 19.38 
6,518.98 5,505.55 6,518.98 

13,703.65 6,573.00 13,703.65 

For and on behalf of the Board of Directors 
Digitally signed by 

A• R I 
Ajay Relan 

Jay e an Date:2 025.11.11 

Managing Director 18:05:39 +05'30' 
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