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" HARSH R JAIN AND ASSOCIATES
- Chartered Accountants

6/94 First Floor Main Karkari Road
Vishwash Nagar Shahdara Delhi-32

Independent Auditor’s Report

To the Members of
UDDIPT MOBILITY INDIA PRIVATE LIMITED

Report on the Audit of the Standalone Financial Statements

Opinion

We have audited the financial statements of UDDIPT MOBILITY INDIA PRIVATE LIMITED (“the
Company”), which comprise the balance sheet as at 31st March 2023, and the statement _of
Profit and Loss and statement of cash flows for the year then ended, and notes to the financial
statements, including a summary of significant accounting policies and other explanatory
information.

In our opinion and to the best of our information and according to the explanations given to us,

the aforesaid financial statements give the information required by the Act in the manner so

required and give a true and fair view in conformity with the accounting principles generally
accepted in India, of the state of affairs of the Company as at 31st March, 2023 its profit/loss
") and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under

ion 143(10) of the Companies Act, 2013. Our responsibilities under those Standards are
further described in the Auditor's Responsibilities for the Audit of the Financial Statements
section of our report. We are independent of the Company in accordance with the Code of
Ethics issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the financial statements under the provisions of the
Companies Act, 2013 and the Rules thereunder, and we have fulfiled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics, We believe that

the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
opinion,

Information other than the financial statements and auditors’ report thereon

The Company's board of directors is responsible for the preparation of the other information,
) The other information comprises the information included in the Board's Report including

report thereon,

Our opinion on the financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

!n connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent
with the financial statements or our knowledge obtained during the course of our audit or
otherwise appears to be materially misstated,




Responsibilities of Management and Those Charged with Governance for the Standalone
Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the
Companies Act, 2013 (‘the Act’) with respect to the preparation of these financial statements
that give a true and fair view of the financial position, financial performance and cash flows of
the Company in accordance with the accounting principles generally accepted in India, including
the accounting Standards specified under section 133 of the Act. This responsibility also
includes maintenance of adequate accounting records in accordance with the provisions of the
Act for safeguarding of the assets of the Company and for preventing and detecting frauds and
other imegularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent: and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring
the accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the financial statements that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company'’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless management either intends to liquidate
the Company or to cease operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company’s financial reporting
process,

Auditor's Responsibilities for the Audit of the Financial Statements

QOur objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with SAs will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

* Identify and assess the risks of material misstatement of the financial statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from efror,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

* Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Companies
Act, 2013, we are also responsible for expressing our opinion on whether the company has
adequate internal financial controls system in place and the operating effectiveness of such
controls,

* Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

. Conc[ude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
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vents or conditions that may cast significant doubt on thq Company's abl_hty to
gﬁ:m;c;sea going concern. If we conclude that a material uncertainty exists, we are reqn:;ri? t;
draw attention in our auditor's report to the relateq qlsclosures in thp financial statemet?] au’dit
such disclosures are inadequate, to modify our opinion. Qur conclusions are based on 3 g
evidence obtained up to the date of our .auditor's regort. However, future events or condi
may cause the Company to cease to continue as a going concern,

' ial statements, including
» Evaluate the overall presentation, structure and content of the financia _ ,
thE disclosures, and whether the financial statements represent the underlying transactions and
events in a manner that achieves fair presentation.

‘ i i the
We communicate with those charged with governance regard:qg, among pther matters,
planned scope and timing of the audit and significant audn't findings, including any significant
deficiencies in internal control that we identify during our audit,

We also provide those charged with governance with a statement that we'have cgmplled with
relevant ethical requirements regarding independence, and to communicate .wnth them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those
matters that were of most significance in the audit of the financial statements of }he, current
period and are therefore the key audit matters, We describe these matters in our auditor’s report
unless law or regulation precludes public disclosure about the matter or when, in extremely rare
circumstances, we determine that a matter should not be communicated in our report because

the adverse consequences of doing so would reasonably be expected to outweigh the public
interest benefits of such communication. '

We are independent of the Group in accordance with the ethical requirements that are relevant

to our audit of the financial statements and we have fulfiled our other ethical responsibilities in
accordance with these requirements.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor's Report) Order, 2020 (‘the Order”), issued by
the Central Government of India in terms of sub-section (11) of section 143 of the
Companiies Act, 2013, we give in the ‘Annexure A', a statement on the matters specified
in paragraphs 3 and 4 of the Order, to the extent applicable.

2. As required by Section 143 (3) of the Act, we report that:

a) We have sought and obtained all the information and explanations which to the best
of our knowledge and belief were necessary for the purposes of our audit.

b} In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books.

c) The Balance Sheet, the Statement of Profit and Loss and the Cash Flow Statement
dealt with by this Report are in agreement with the books of account.

d) In our opinion,_ the aforesaid financial statements comply with the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the Companies
(Accounts) Rules, 2014.

e) On the basis of the written representations received fro

m the directors as on 31
March,2023 taken on record by the Board of Director. b ke

S, none of the directors is




disqualified as on 31st March,2023 from being appointed as a director in terms of
Section 164 (2) of the Act.

f) With respect to the adequacy of the internal financial controls over financial reporting
of the Company and the operating effectiveness of such controls, refer to our
separate Report in ‘Annexure B'.

g) With respect to the other matters to be included in the Auditor’s Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and
to the best of our information and according to the explanations given to us:

i. The Company does not have any pending litigations which would impact its
financial position.

i. The Company did not have any long-term contracts including derivative contracts
for which there were any material foreseeable losses.

ii. There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company.

iv. (a) The management has represented that, to the best of it's knowledge and
belief, no funds have been advanced or loaned or invested (either from borrowed
funds or share premium or any other sources or kind of funds) by the company to or
in any other person(s) or entity(ies), including foreign entities (‘Intermediaries”), with
the understanding, whether recorded in writing or otherwise, that the Intermed_igry
shall, whether, directly or indirectly lend or invest in other persons or entities
identified in any manner whatsoever by or on behalf of the company (‘Ultimate
Beneficiaries”) or provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries;

(b) The management has represented, that, to the best of it'’s knowledge and belief,
no funds have been received by the company from any person(s) or entity(ies),
including foreign entities (“Funding Parties”), with the understanding, whether
recorded in writing or otherwise, that the company shall, whether, directly or
indirectly, lend or-invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Funding Party (“Ultimate Beneficiaries”) or
provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries;
and

(c) Based on such audit procedures that have been considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has caused
us to believe that the representations under sub-clause (i) and (i) of Rule 11(e), as
provided under {3) and (b) above, contain any material mis-statement.

v.  Nodividend have been declared or paid during the year by the company

For HARSH R JAIN AND ASSOCIATES
Chartered Accountants
N:025650N" .
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Place:-Delhi
Date:08/05/2023
UDIN:23527699BGWULG5729
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Annexure ‘A’

The Annexure referred to in paragraph 1 of Our Report on “Other Legal and Regulatory
Requirements”.

We report that;

M

(ii)

(a) (A) The company is maintaining proper records showing full particulars,
including quantitative details and situation of Property, Plant and
Equipment;

(B) The company is maintaining proper records showing full particulars of
intangible assets;

(b) As explained to us, Property, Plant and Equipment have been physica.lly
verified by the management at reasonable intervals: no material
discrepancies were noticed on such verification;

(c) As explained to us this clause is not applicable to the company for Title
deeds of all the immovable properties (other than properties where the
company is the lessee and the lease agreements are duly executed in
favour of the lessee) disclosed in the financial statements are held in the
name of the company.

(d) The company has not revalued its Property, Plant and Equipment
(including Right of Use assets) or intangible assets or both during the
year.

(e) As explained to us, no proceedings have been initiated or are pending
against the company for holding any benami property under the Benami
Transactions (Prohibition) Act, 1988 (45 of 1988) and rules made
thereunder.

(a) The Company is in the business of Manufacturing and Trading in Auto
Parts.

(b) The company has not been sanctioned during any point of time of the
year, working capital limits in excess of five crore rupees, in aggregate,
from banks or financial institutions on the basis of security of current
assets. Further it is explained to us no any working capital limit is
sanctioned during the year of any amount.




]
() (@) As explained to us, no such advances taken/provided to associates
during the year by the company:
b} According to the information and explanations given to us, the loans
and advances in the nature of advance not provided;

¢) There is no stipulation of schedule of repayment of principal and
payment of interest and therefore we are unable to comment on the
regularity of repayment of principal & payment of interest.

d) Since the term of arrangement does not stipulate any repayment
schedule we are unable to comment whether the amount is overdue or
not. .

e) No loan or advance in the nature of loan granted which has fallen due
during the year, has been renewed or extended or fresh loans granted
to settle the overdues of existing loans given to the same parties.

f) The company has not granted any loans or advances in the nature of
loans either repayable on demand or without specifying any terms or
period of repayment.

(iv) In respect of loans, investments, guarantees, and security, provisions
of sections 185 and 186 of the Companies Act have been complied with.

(v) The company has not accepted any deposits or amounts which are
deemed to be deposits covered under sections 73 to 76 of the
Companies Act, 2013,

(vi) As explained to us, the company is in nature of Service industry that
clause is not applicable to the company for cost records has been
specified by the Central Government under sub-section (1) of section 148
of the Companies Act.

(vii) (a) According to the records made available to us, company is regular in
depositing undisputed statutory dues including Goods and Services Tax,
provident fund, employees' state insurance, income-tax, sales-tax,
service tax, duty of customs, duty of excise, value added tax, cess and
any other statutory dues to the appropriate authorities, According to the
information and explanation given to ug there were no outstanding
statutory dues as on 31st of March, 2023 for a period of more than six
months from the date they became payable.

(b) According to the information and explanations given to us, there is no

statutory dues referred to in sub-clause (a) that have not been deposited
on account of any dispute.

(viii) According to the information and ex




assessments under the Income Tax Act, 1961.

(ix) {a) In our opinion and according to the information and explanations given
by the management, we are of the opinion that the company has not
defaulted in repayment of loans or other borrowings or in the payment of
interest thereon to any lender.

(b) According to the information and explanations given by the management,
the company is not declared willful defaulter by any bank or financial
institution or other lender;

(c) As explained to us, the company not obtained money by way of term
loans.

(d) As explained to us, the company not raises funds on short term basis.

(e) In our opinion and according to the information and explanations given by
the management, the company has not taken any funds from any entity or
Person on account of or to meet the obligations of its subsidiaries,
associates or joint ventures,

(f) In our opinion and according to the information and explanations given by
the management, the company has not raised loans during the year on
the pledge of securities held in its subsidiaries, joint ventures or associate
companies.

{x) (a) The company has not raised any money by way of initial public offer or
further public offer (including debt instruments) during the year.

(b) The company has not made any preferential allotment or private
placement of shares or convertible debentures (fully, partially or optionaliy
convertible) during the year.

(xi) (@) According to the information and explanations given by the
management, no fraud by the company or any fraud on the company has
been noticed or reported during the year:

(b) No report under sub-section (12) of section 143 of the Companies Act has
been filed by the auditors in Form ADT-4 as prescribed under rule 13 of

Companies (Audit and Auditors) Rules, 2014 with the Central
Government;

(c) According to the information and explanations given to us by the

management, no whistle-blower complaints had been received by the
company.

(xii) The company is not a Nidhi Company. Therefore, clause xij is not
applicable on the company.



(xiii)

(xiv) (a) According to the information and explanations given by the management,

(xv)

(xvi)

(c)

(xvii)

(xviii)

(xix)

the company has not required to have gz internal  audit system
commensurate with the size ang nature of its business.

On the basis of the information and explanations given to us, in our

opinion during the year the company has not entered into any non-cash
transactions with directors or Persons connected with him.

(@) In our Opinion and based on our examination, the Company is not
required to be registered under section 45-1A of the Reserve Bank of
India Act, 1934 (2 of 1934).

In our Opinion ang based on our examination, the Company has not
conducted any Non-Banking Financial or Housing Finance activities
without a valid Certificate of Registration (CoR) from the Reserve Bank of
India as per the Reserve Bank of India Act, 1934,

In our Opinion and based on our examination, the Company is not a Core
Investment Company (CIC) as defined in the regulations made by the
Reserve Bank of India.

According to the information and explanations given by the management,
the Group does not have any CIC as part of the Group.

Based on our examination, the company has incurred cash losses in the
financial year and in the immediately preceding financial year.

There has been no resignation of the statutory auditors during the year.

On the information obtained from the management and audit procedures
performed and on the basis of the financial ratios, ageing and expected
dates of realisation of financial assets and payment of financial liabilities,
other information accompanying the financial statements, the auditor's
knowledge of the Board of Directors and management plans, we are of
the opinion that no material uncertainty exists as on the date of the audit
report that company is capable of meeting its liabilities existing at the date
of balance sheet as and when they fall due within a period of one year
from the balance sheet date;

As explained to us the provision of sectiopw 1 35 are not applicable on the

company. Cor @P .
¥




(a) As explained to us, the clause is not applicable to the company In respect
of ongoing project the company has transferred unspent amount to a
Special Account, within a period of 30 days from the end of the financial
year in compliance with Sec, 135(6) of the said Act.

(xxi) The company is not required to prepare Consolidate financial statement
hence this clause is not applicable,

For HARSH R JAIN AND ASSOCIATES

Charteyed Accountants
FRN; 025652N
| ﬁ\-‘!\jf/
Place:-Delhi HARSH
Date:08/05/2023 p)

UDIN:23527699BGWULG5729 - NG.:527699




Annexure‘B’

Report on Internal Financial Controls Over Financial Reporting

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act")

We have audited the internal financial controls over financial reporting of UDDIPT MOBILITY
INDIA PRIVATE LIMITED (“the Company’) as of March 31,2023 in conjunction with our audit of
the financial statements of the Company for the year ended on that date.

Management's Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance Note
on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of
Chartered Accountants of India. These responsibilities include the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring
the orderly and efficient conduct of its business, including adherence to company’s policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and
completeness. of the accounting records, and the timely preparation of reliable financial
information, as required under the Companies Act, 2013.

Auditors’ Responsibility

Qur responsibility is to express an opinion on the Company's internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the Guidance
Note on Audit of Internal Financial Controls Over Finangial Reporting (the “Guidance Note™) and
the Standards on Auditing, issued by ICAl and deemed to be prescribed under section 143(10)
of the Companies Act, 2013, to the extent applicable to an audit of interna financial controls,
both applicable to an audit of Internal Financial Controls and, both issued by the Institute of
Chartered Accountants of India. Those Standards and the Guidance Note require that we
comply with ethical requirements and plan and perform the audit to obtain reasonable assurance
about whether adequate internal financial controls over financial reporting was established and
maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness. Our
audit of internal financial controls over financial reporting included obtaining an understanding of
internal financial controls over financial reporting, assessing the risk that a material weakness
exists, and testing and evaluating the design and operating effectiveness of internal control
based on the assessed risk. The procedures selected depend on the auditor's judgement,
including the assessment of the risks of material misstatement of the financial statements,
whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the Company's internal financial controls system over financial
reporting.




Meaning of internal Financial Controls Over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting
principles. A company's internal financial control over financial reporting includes those policies

and procedures that

1. pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect
the transactions and dispositions of the assets of the company;

2. provide reasonable assurance that transactions are recorded as necessary to permit
preparation of financial statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the company are being made only in
accordance with authorisations of management and directors of the company: and

3. provide reasonable assurance regarding prevention or timely detection of unauthorized
acquisition, use, or disposition of the company's assets that could have a material effect on

the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including
the possibility of collusion or improper management override of controls, material misstatements
due to error or fraud may occur and not be detected. Also, projections of any evaluation of the
internal financial controls over financial reporting to future periods are subject to the risk that the
internal financial control over financial reporting may become inadequate because of changes in
conditions, or that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all materiai respects, an adequate internal financial controls
system over financial reporting and such internal financial controls over financial reporting were
operating effectively as at March 31,2023 based on the internal control over financial reporting
criteria established by the Company considering the essential components of internal control
stated in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting
issued by the Institute of Chartered Accountants of India.

For HARSH R JAIN AND ASSOCIATES
Chartered-Accountants
FRN: 025652N- )~
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Place:-Delhi
Date:08/05/2023
UDIN:23527699BGWULG5729



UboipT MOBILITY INDIA PRIVATE LIMITED
432, 4th Floor, Somdutt Chamber 2 Bhika)l Cama Place New
» A Dathi-14
CIN : U3190pDL2021 PTC379717 e

M@’Fﬂﬁ%- (Currency: Rs. in thousands excapt otherwise specifiod)
Particulars [Note No.| As stMarch 31,2023 | As at March 31, 2022 |
ASSETS

(1) Noncurrent assets
{a) Property, Plant and Equipment 4 . -
{b) Capitat work In progress
(c) Invesiment Property
(d) Goodwill
{e} Other intangible Assets 5 - -
(f) Intangibla assets under dovelopment
(9) Financial Assats

{i) Investments

(i) Trade Recaivables

{ii)Loans

(iv)Others (to be specified)
(h) Deffered Tax Assels {net) 8 - -
{i) Other non current assets 7 - -

Current assets

(a) Inventories 8 - -
{b) Financial Assels

() Investments

(i) Trade Receivables 9 . -
(iif) Cash and cash equivalents 10 988 1000

(c) Current Tax Assets (Nel)
(d) Other current assets
|TOTAL ASSETS
EQUITY AND LIABILITIES
(2) Equity share capital
(b} Other Equity
LIABILITIES
{1)Non-current liabllities
{a) Financial Liabilities
{f) Bomrowings
(i) Trade payables
(i) Other financial liabillties
(b) Previsions

(2) Current liabilities
(a) Financial Liabillties
()Trade payables
(ii) Other financial liabilities
{b) Other current liabilities
{c) Provisions

TOTAL EQUITY AND LIABILITIES

foit.of even date For and on behalf of Board of Directors
“r'%‘\ DASSOCIATES of Uddipt Mobility india Private Limited
@ Accountodly D , Tt g L@U.""!‘Mﬁp; AN 2
982 DIPT MOBILITY o PRV Ly T s -
J ’ L
MANIK B . SAHIL OBERAI
Director Lisoer Director .-,
DIN: 09599383 DIN: 08388074

Date: 08.05.2023
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UDCIPT MOBILITY INDIA PRIVATE UMITED
432, 4th Floor, Somdutt Chamber 2 Bhikajl Cama Place, New Delhl-1 10068

CIN ; UX909DL2021PTCIT971T
PROFIT & LOSS FOR THE YEAR ENDED ON MARCH 31, 2023

(Currancy: Rs, in thousands except otherwise specified)

r andad an

’ ! Particulars

Note No. For the yesr ended on

For tha yea
March 3

1. 2022

March 31, 2022

Empioyse benefit expenses
Finsnce Cost

Dspreciation and amortization expenses
Other sxpanses

Total Expenses(iV)

V [Profit/(Loss) before exceptional items snd taxdiii-1v)
VI [Exceptional tems
Vil [Profit(Loss) bafore tax{V-vi)
Vill | Tax expense: :

Deferred tax
Excess/Shon provision relating to oariier years
IX [Profit{Losa) for the pariod from continuing
oparation(VIL-Vili)
X |Profiti{Loss) from discontinuing operalions
X |Tax expenses of discontinuing operations
Xil |Proft/(Loss) from disconfinuing operations (after tax) (X-X1)
XUl | Profit(Loss) for the period (1X+XII)
XIV|Other comprehensive income
A (i) hems that will not be reclassified to profit or loss
(ii} Income tax relating to items the wil not be reciassified to profil o loss
B (i} ttems that will be reciassified 1o profit or logs
{ii} Income tax retating to items the will be reclassified to profil or loss
Total comprehensive income for the period (XIiH+XIV)
{Comprising profit {loss) and Other Comprehensive Incame for the period
XV1|Earning per equity share (for continuing operation)
(1) Basic

Earrung per equity share (for discontinuing operation)
(1) Basic
(2) Diluted
XV1| Earning per equity share (for discontinuing and
continuing operation)
{1) Basic

18
19 -

26

21 -
22 -
23 191.04

11133

191.04

(191.04)

11433 |

(111.33)

(191.04)

24
25

{191.04)

(111.33)

(111.33)

(191.33)

(181.04)

l

(191.04)

{111.33)

-0.19
-0.19

— T

S
2

011
011

-0.11
-0.11

(2) Difuted
The accompanying notes are an Integral part of the financlat statements.

As per our report of even date For and on behalf of Board of Directors
of Uddipt Mobility india Private Limited

/

MANIK
Director
DIN: 09599383

UDDIPT K:DBILITY M RIVATE LM 0 vy INDIA |

Dirsctor

Di lq;!'ﬁ-

DIN

IL OBERAL
: 08398074




UDDIPT MOBILITY INDIA PRIVATE LIMITED
432, 4th Floor, Somdytt Chamber 2 Bhika)l Cama Placo, Now Delhi-110068
CIN : U31909DL2021PTC3 79717

CASH FLOW STATEMENT FOR THE YEAR ENDED MARCH 3, 2023

{Currency: Rs. in thousands except otherwise s ocifiod)
————————_ {Currency: Rs.

PARTICULARS

_____-________—‘——v-——___________‘____—————_______ e —e

Net Profit bofore tax and extraordinary items(us per Statement
of Profit and Loss)

Adjustments for non Cashv Non trade itema:
Defarred tax

Depreciation 8, Amortization Expenses

Finance Cost

Dividend income

interest raceived

Operating profits before Working Capital Changos

Adjusted For:

{Increase) / Decresse in trade recaivables
increase / (Decrease) in'trade payables
{increase) / Dacreass in Inventorieg

Change in non current assels(securities) |
Dividends received
Not Cast usod In Investing Actlvitios(B)

Finance Cost .
Proceeds from kssues of shareg
Net Cash used in Financing Activitles(C)

Netincreass / (Dscrease) In Cash & Cash Equivalents (A+B+C)

Cash.& Cash Equivalents al Beginning of periog
Cash & Cash Equivaients 8t End of period

The Accompanying notes are an integral part of the financial Statomonts,

Forand on behaif of Board of Directors
of Uddipt Mobility india Private Limiteg

SAHIL OBERA}
Diractor
iy DIN: 08398074

Director
DIN: 09599583
i




UDBIFT MOBILITY INDIA PRIVATE LIMITED

Notes 10 finsncist stetements for the yoar ended March M, 2023

1 Corporale Information

Uddipt Mobilty India Private Limited (the Company®) is a company incororated in India urider provisions of the Companies Acl, 2013 on 07 Apri 2021
having s raglalered offics in Delhi.

2 Basls of preparation & messurement of financial statsments

21 Compllance with Ind AS

These finsncisl statements have been prepared In accordsnce with Indian Accounting Standsrds (ind AS) 8s per ihe Comparves (Indian Accounting
Standards) Rules, 2015 notified under Section 133 of Companies Act, 2013 (Ihe ‘Act) and ather refevant provisions of the Act,

2.2 Forelgn curency transiation

2.2.1 Functional and presentation surrency ] .
Hems inciuded in the financial statement of the company Is measursq using the currency of the primary economic enviranment in which the company
Operates (the funcional currency). The financial salements are presented in Indian rupee (INR), which is company's funclional and presentation
curency.

2.2.2 Transactions and balances
Foreign cumency transactions are translated Inlo the functional currency using the exchange rates at (he dales of the lransactions. quengn exchange
Qains and lasses resulting from the setllemant of such transactions and from the translation of monetary assets and liabiitas denosminated in foreign
currencies at year end exchange rates are Qenerally racognised in profil of foss, .
Non-monetary iams that re measured at fair valus In a foreign currency are iransiated using the exchange rales at the date when the fair valye was
determined. Translation differences on assels and liabilites carried at fair value are reported as part of the fair value gain or lose.

2.3 Basis of measurement

The financial slatements are prepared on a historical cost basis, excepl for certain financial assets and financial tiabiliies have been measured al far
value.

24 Fair Value messurement
Anumber of the Company's accounting policies and disclosures require measurement of fair values for financial assels and liabifities,

The fair valuss are Calculated based on inputs such as observable market prices, forecasted fevenue, esiimated penod to seltle the obligations /
fealize the nssets and discount rates,

Fair values are categorized into diffarent levels in a farr value hierarchy based on the inputs used in the valuation techniques as follows.

- Level 1. quoted prices (unadjusted) in active markais for Identical assets or Nabiities

- Level 2: inputs other than Quoted prices included in Level 1 fhat are cbservable for the assel or liability, either directly (i.e. as prices) or indireclly (1 e
denved from prices).

- Level 3: inputs for the asset ar liability that are not based on observable marke! data {unobservable nputs)

When Measuring the fair value of an assel or a liabilily, the Company uses observable market data as far as possible If the npuls used to measure
the fair value of an asset or a liability fall into different lavels of the fair value hierarchy. then (he fajr value measurement is categonzed in its enhirety in
the same level of the fair value hierarchy as the lowes} level Input thal 1s significant 1o the enlire measurement,

The Company Tecognizes transfers between fevels of he fair value hrerarchy al the end of the feporting penod during which the change has occurred
Further information abot the assumplions made in measuring farr values is included in note 35.
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UDDIPT MOBILITY INDIA PRIVATE LIMITED
Notes to financlal statsmants for the year anded March 31, 2023

18 Significant judgements and Critical estimates: ;
Tha preparstion of financial statements raquires Iha uss of accounting estimates which, by definitton, will seldom equal the sclual fesulls Management
als0 neods lo exercise judgement In spplying the Company's accounting policies This nole provides an overview of the areas that invalved a hugher
degree of judgement or complaxity, and of Rems which are more Fkely to be matertally adjusied dus o estimates sng assumptions tuming oul 1o be

difierent than those originally assassed.
Judgements, satimates snd assumptions

Thoyk:y s3sumptions conceming the future and other key sources of estimation uncerianty ai the reporting dale that have a significant risk of causing
# malerlal adjustment 10 the cavying smount of assels and llabikties within the next financial year, are described bekow. The Company based its
assumptions and estimations on paramefers available, when the financial stalemenis were prepared Exisling circumstances and assumpbions about
fulure developments, howaver, tmay change due to markel changes o circumsiances arising beyond the control of the Campany Such changes are

reﬂommlheauumpﬁomwhentheyom.

Deflned benefit plans (Gratuity benofits): _
The present value of the gratuity obligation are deiermined using actuarial valuations An actuanal valuation invalves making various aasumplions that
may differ from aclual developments in the future. Thess inciude the delarmination of the discount rate, future salary bncrgases and mortality rates
Due lo the complexilies involved in the valuation and its long lerm nalurs, a defined benefit obligalion is highly sensifive o changes i these
assumptions Al sssumptions are reviewed at each reporting date

The parameter most subject to change 18 the discount rate. in determining the appropriate discoun! rate for plans operaled in india, the managemenl

considers the marke! yield on govemment bonds The cufrency and term of the govemment bands 1s consistent wilh [he cunvency and esbmated lerm
I 14) ultimale Those moriaiity tables

ases are based on expected fulure

2.5 Oparsting cycle:
Al assats and Habiltes have been classified 83 cusrent and non-current as per the Campany's narmal operating cycle and olhier critana sel out i the
Schedule I {o the Companies Acl, 2013. Based on the natura of products and services and the tme betwaen the acquisibon of assels for processing
and thei realisation in cash and cash equivalents. the Company has ascertained its operating cycle as 12 monihs for the purpose of cument ard non.
current classification of assels and liabilities Deferred lax assels and liablities are classified as aon-curren) assels and liabilises

3 Summary of significant accounting policies

3.1 Revanue from contracts with customors
Revenue is recognized when a cusiomer ablains control of a promised goad or service and thus has the ability to direct the use and cblain the benefits
from the good or service in an amount that reflects the consideraninn 1o which the enity expects to be entitled in exchange for those goods and

Services.

The Company appiies the followmg five-step process befare revenue ¢an be recognized
(i) entify contracts with customers

(ii) identify the separate performance obligation

{in) determine the iransaction price 4f the contract

(v} aliocate the transaction price fo each of the separale performance obligations, and
(v) recognize the revenue as each performance obligalion 15 satisfied

Sale of goods

ff a coniract is separated into more than one performance obligation, the Company allocates the tolal transaction pnce to sach performance obligation
in an amount based on the estimated relative standalone selling prices of lhe promused goods undertying each perlormance obligation

The Company assesses for the timing of revenue recognition in case of each distingt parformance obiigation The Company first assesses whether the
revenue can be recognizad over time @5 it performs if any of the following criteria is met

2} The customer simultaneously consumes the benefils as the Company performs, or

b) The customer controls the work-In-progress, o

] T;Mpmyu i s performance does nof create an asset with alternative use 1o the Company and ths Company has nght 1o payment for performance
com .

If none of the critefia above are met, the Company racognized revenue at a point-n-lime  The point-n-tme 1 delermined when Lhe control of the
goods is ml’amod which is generatty delemynod based on when tha sipnificant nsks and rewards of ownership are Iransfered to the customer
Apart from !h:s. the (;unpany 8is0 considers ils present fight to payment, the legel title to the goeds, the physical possession and the customer
acceptance in determining ths point in time whers conlrol has been iransimred.
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UDDIPT MOBILITY INDIA PRIVATE LIMITED

Notes to financlal statements for the year endeil March 31, 2023

For sa prod. revenue Is recognized at point in time when conlrol of goods is iransferred to the cuslomer
- based on delivery terms, payment terms, customer acceplance and ather indicators of control as mentioned above

Rendering of Services
Revenue from services Ia recognised as and when the services are rendered and on the basis of conlraclual lerms with the parties.

3.2 Other Income

Interest income
Interest Is recognized on time proportionate basis taking into account the amount outstanding and the rale applicable.

3.3 Proparty, Plant and Equipment {PPE):
Recognition & Measursment ¢
AR ltems of property, plant &, equipment are measured al cost of acquisition less accumulated depreciation and accumulated impairment loss, if any
Cost of an item of Property, plant and squipment comprises lts purchase price, Inctuding impori dulies and non-refundatie taxes, alter deducling trade
discounts and rebates, any directly atiributable costs of bringlng the item to its working condition for Its inlended uss and estimated costs of
dismanting and removing the item and resioring the site on which it Is Jocated.
If significant parts of an itlem of property, plant and equipment have differant useful fives, then they are accounled for as separate items (major
components) of property, plant and equipmenl,
An items of propeny, plant and equipmen is derecognised upon disposal or when no futwe economic benefits are expecled lo anse from continous
use of assets. Any gain or loss on disposal or retirement of an llem of property, plant and equipment determined as the difference betwean Ihe sale
procesds and the carrying amount of assels are recognised in profit or loss,
Subsequent expenditure Is capitalised only if it is probable that the future economic benefits associated with the expenditure will flow to the Company
and the cost is reliably measurable.
Capital work in progress includes cost of property, plan and equipment (including related expendilure) under installation/under development as at the
balance sheet data.

Depreciation:
Degpreciafion is provided, using written down value, on cost of items of praverty, plant and equipment less their estimated residual values over their

estimated useful lives as prescribed In Schedule Il of the Companies Act, 2043

Leasehold Improvements are depreciated on a written down value basts over the lease period.

The residual values ara not more than 5% of the original cosi of the assat. The residual value and useful life and method of depreciation of property,
piant and equipment are reviewed at each financial year and adjusted prospectively, if appropriate,

Assets purchased during the yeer cosling Rs 5,000 or less are depreciated al the rate of 100%
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UDDIPT MOBILITY INDIA PRIVATE LIMITED
Notos to financial statemonts for the year ended March 31, 2023

34 Intangible assets:

inlangible assels are recorded al the consideralion paid for acquistion and are subsequenlly measured at c?:‘t"ce:: sccumulsled amortization and
impaiement losses, if any. Intangible assets with finite ives are amortised over ther raspsctive use by .
;m:ld :xr;?ndﬂure Is capitalized only when It increases the future econamic benefits embodied in the specific asset to which i relates. All other

xpenditure is recognizad in profil or logs as incurred. o
:oxsesn:rir:k‘:g from the l'elirgrmenl of, and gains and losses arising from disposal of intangible assels ere recognised in ine Statement of Profit ang

Loss.

Amortisation mathod and useful lives: ' ]
Intangible assels comrpises of camputer softwares and are amortized on a siraight line basis gver the estimaled useful fife of three years

3.5 Impalrment of non-financial assets

38

37

The Company's non-financial assets, other than Inventaries and deferred tax assels, are reviewed at each reporting date lo detecmine whether there 1s
any indication of impairment

Where there is an indication of impaimient of the Company's assets, the Company estimates the recoverable amount of the gsset or a group of
assets. The recoverable amounl of the assel (or where applicable, that of the cash generating unit to which the asset belongs) is estmated as the
higher of it net selling price and its value in yse. In assessing value in yse, the estimaled future cash flows are discounted tq the present ‘values
based on an appropriate discount factor. i such recoverable amount of the assel or the recoverable amount of the ash—generanng unit to whu;h lhe
assat belongs Is less than its camying amount, the carrying amount is raduced 1o its recoverable amount The reduqlon'us treated as an |mpa|rnjent
loss and Is recognized in profit of loss. If at the balance sheel dale there is an Indicalion thal a previcusly qssessed mpanrgnenl lgss no longer exists,
the recoverable amount is reassessed and the asset s reflacted at the recoverable amount subject to a maximum of depreciated historical cos!.

Inventories: ‘ ;
Inventories which comprise raw malerials, work-in-progress, finished goods, stores and spares are carried at lower of co§l and ne} realizable value
Cos! of inventories comprises all costs of purchase, cosls of conversion and other costs incurred in bringing the mvefﬂOmS 1o their present lo@lm
and condition. In determining the cost, first in first out (FIFQ) method Is used In the case of manufactured invenlories and work In progress; cost
includes, fixed production overheads allocated on the basis of normal capacily of production facilities. ) )

Nel reakzabie value is the estimated selling price in Ihe ordinary course of business, less the estimated costs of completion and the estimated cosls
hecessary to make the sale.

The net realizable value of wark-in-progress is determined wilh refarence to the selling prices of the related finished goods. ]

Raw malerials, companents and other supplies held for use in the preduction of fimshed goods are nol wnitten down below cost excepl in cases wherg
material prices have declined and il is estimated that the cost of the finished goods will exceed thew nel realizable value

The comparison of cost and net realizable vaiue is made on item-by-ilem basis

Leases:

As alesses

Leases are recognised as a right-of-use assel and a correspanding hatikly at the date 3! which the leased asset is avallable for use by the Company
Lease payments are allocated between the prncipal thability) and firance <55t The finance cost is charged to profit or loss over [he lease period so as
1o produce 2 constant periodic rate of inlerest on the remaning balance of the liably for each penod. The nghi-of-use asset 1s depreciated over the
shorter of the assel's usefu! life and the lease term on a shia.ghtine basis, the company is reasonably certain lo exercise a purchase oplion, the nght
of-use asset is deprecialed over the underlying assel's useful hfe

Lease payments to be made under reasonably certain extension oplions ar= alsg included in the measurement of the liability. The Jease payments are
discounted using the interest rate implicit in the (ease 1f thal rate cannct be readily determined, the lessee's Incremental barrowing rale is used bemg
the rate that the individual lessee would have lo pay o borraw the {urds necessary 1o obtam an asset of simifar value 1o the nght-of-use asset in a
similar economic environment with simitar terms, securty and conditions

To determine the incremental borrowing rate, the company, where possible uses-recent third-party financing receved by the ndwidual lessee as a
starting point, adjusted 1o reflect changes in financing conditions i

Assets and liabilities ansing from a fease are Initially measured on a present value basis. Lease liabilities include the net present value of the following
lease payments:

- fixed paymenis (including in-substance fixed payments), less any lease Incentives recaivable

- amounts expecled to be payable by the lessee under residual value guarantees

- payments ol penaities for tsrmmating the lease, if the lease term reflacts the lassee exercising that option

Righl-of-use assels are measured at cos| comprising the following'
+ the Bmount of the initial measurement of lease fiabiiity

- any leasa paymenls made at or before the commencement date less any lease incentives received
- any inital direct costs, angd

- resloration costs.

The right-of-use asset is depreciated over the shorter of the assel's useful life and the lease
certain 1o exercise a purchase option, the nght-of-use asset is depreciated over the
Paymenis associated with short-lerm leases and leases of low-value asset
Shori-tenn leases are loases with a lease term of 12 monthg o less. Low-

lerm on a straight-line bass. if the company is reasonably
underlying asset's useful life

8 are fecognised on a straight-line basis as an expense in profit or loss
value assets compnise {T-equipment and smatt items of office equipments

As 8 lossor

Leases income from oOperaling leases where the Company is a lessor is rec
cosls Incurred in oblaining an operaling lease are added to the careyn
term on the same basis as lease income, The respectiy

o ogmsted'irllhiencome on a straight-line basis over the tease term Iniial direct
amount of underying gsset and fecogrised as expense over the lease
€ leased assets arp included in the balance sheet baseq on their nature.
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UDDIPT MOBILITY INDIA PRIVATE LIMITED

Notas to financlal statements for the year ended March 31, 2023

3.8 Employes bensfits

3.08

Shott-term employse benofits
Empioyes benefits payabie whotly within twelve months of receiving empioyee services are classified as short-term employee benefits These benefs

inciude salaries, wages and bonus The short-lerm emplayee benefit obligations are measured on an undiscounted basis and are expensed as the

related servioe is provided,
A liability is recognized for the amount expeciad 1o be pald, if the Company has a present legal or constructive obligation lo pay this smourt as a result

of past service provided by the amployea, and the amount of obligation can be estimated refiably.

Post-employment obligstions

Defined contribution plan .
A defined contribution plan Is a poat-employment benefit plan under which an entity pays fixed contribution 1o & stalutory authority and wil have no

logal or construciive obiigation to pay further amounts.
Retirement benefits in the form of providend fund and employee siste Insurance are a dafined coniribution scheme and conlributions paid/payable
owards these funds are recognised as an expense In (he statement of profit and loss during the period In which the employee renders the related
service. There are no othar abligations othsr than the conlribution payable

Defined benefit plan
A defined benefit plan is a post-employment benefit plan other than & defined conlribution plan. The Company has defined benefit plan nemely gratuity

for employees.

The present value of the defined banefil obligation Is determined by discounting the esfimated future cash outiows by reference to market yields at the
and of the reporing pericd on govemment bonds that have terms spproximaling to the terms of the relaled obiigation. The nal inlerest cost is
calculated by applying the discount rate lo the net balance of the defined benefit obligation. This cost is included in employee benefil expense in the
statement of profit and loss.

Remeasurement gains and losses arising from experience adjustmenls and changes in actuarial assumplions are recognised in the period in which
they oceur, directly in other comprehensive income. They are Included in retgined eamings In the statement of changes in equity and in the balance
sheel,

Other long-term employee bensfits
Compensated absences

The liabiities for eamed leave and sick leave are not expected lo ba sellied wholly within 12 months after the end of the period in which lrpe employees
rendar the related service. They are therefore measured as the present value of expacted fulure payments (o ba made in respect of services provided
by employees up 1o the end of the reporting period using the projecied unit credit method. The benefy
end of the reporting period that have lerms approximaling o the temms of the related obligati
adjusiments and changes in actuarial assumplions are recognised in profil or loss.

Provisions and Contingent labllitles
A provision is recognised if, as a result of a past event, the Company has a presen! legal or canstructive obligation that can be estimated reliably, and it
is probable that an outfiow of economic benefits wit be reauired to seltle (he obligation. Provisions are measured at the present value of the

management's best eslimate of the expenditure required lo settle the prasent abligation at the balance sheet date The discount rate used lo delermine
the present value is a pre-tax rate that reflects current marke! assessments of the lime value of money and the risks specific lo ihe fiability. The

unwinding of the discount is recognised as finance cost,
Provisions are reviewed al the end of each teparting period and adjusted to reflect the current best estimate. If it is no longer probable that an outflow

of resources would be required lo settle the obligation, the provision is reversed

Contingent habilities are disclosed when there i3 & possible obligation ansing from past evenls, the exislence of which will be confirmed only by the
bccutrence or non occurence of one or more uncertain future events not wholly with in the conlrol of (he Company or a present obligation that arises
from past events where it is either not probable that an outflow of resources will be required to setlle or a reliable estimate of the amount cannot be

made.
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UDDIPT MOBILITY INDIA PRIVATE LIMITED
Notes to financlal statements for the year ended March 31, 2023

310 Financial instruments:

A financial instrument Is any conlract thal gives rise To a financial assel of one entity and a financial Kabiity or equity instrument of anothes enbity

Financial Assets snd Financial Liabilitles N
Financial assels and financial liabilities are recognized in the balanca sheef when the Company becomes a party to the contractual provisions of a

financial instrumend. Financial lnstruments ere initially recorded 2t fair value, which is narmally equal to transaction price. Transaclion costs are
included in the Initial measurement of finandial assets and liabitties that ame not subsequently measured at fair value through the ncome sistement,
Financial assets calegorized as recsivables and deposits are measured al smortized cost using the effactive interest method. Impawrment losses
{primarily allowance for doubliul accounts) are recognized if management befieves (hat sufficient objective avidence exists indicating that the assel
may not be recovered. For disclosure purposes, falr values have been talculsted using valustion techniques, mainly discounted casp flow analyses
based on observable market data. For cument recelvables and Kabikiies (such as trade recevables and payables) the carrying amount is considered to
correspond to fair value,

Where discounted cash flow techniques are used, (he fulure cash flows are delermined (if not slated explicit in the contract) based on the best
‘assessment by management and discounted using the markel inlerest rala for simRar instruments. Financial liabddies are

Measured 8l amortized cost using the effective inlerest method, ‘ ) )
Financial assels are derecognized when Ihe confraclual fights to the cash flow have expired or been transferred together with substantialy all isks
and rewards. Financial iabilities are derecognized when lhey sre extinguishad.

Impairment of finsncial assets .
The Company applies expected credit lozs (ECL) model for measurement and recognition of impairment loss and credit risk exposure on the financial
assets that are debt instruments measured al amoriized cogls #.9. deposils, irade recsivables and bank balances.

Tha Company follows simplified approach for recognition of impairment loss aliowance on irade receivables The application of simplified approach
does nol require the Company (o track changes in eredit nsk. Rather i recagnizes impairment loss allowance based on lifetime ECL's at sach reparting
date, right from its initial recognition,

For recognition of impairmeant loss on other financial assets and risk exposure, the Company delemunes thal whether there has been a significant
incraase in the credil risk since initial recognition. I credit risk has nol increased significantly, 12 month ECL is used to provide for impament loss

Howaver, if credit risk has increased significantly, lifelime ECL is used. If in subsequant pariod the credil nisk reduces since initial recognilion, then the
enlity reverts fo recognizing impairment loss allowance based on 12 month ECL.

Impairment loss allowance including ECL or reversal recogriized during the period is recognized as income/expense i the profit o loss, This amount
is presenied under the head ‘other expenses’ in the Stalement of Profit and Loss. The impairmenl loss is presanted as an allowance in the Balance
Sheet as a reduction from the net carrying amount of the rade receivable and deposils respectively.

RaclassHication of financial Instrumants

Afler initial recognition, no rectassification s made for financial assels which are equity inslruments and financial iabilites. For financial assets. which
are debt instruments, a rectassificabon i3 made anly if there is a change in the business model for managing those assets Changes lo the businass
model are expecled to be infrequent If the Company reclassifies the financial assets, i applies the reclassification prospectively from the

reclassificalion date.

Offsetting financial assets and financial liabilitiss
Financial assets and fiabilities are offset and the net amoun! is reporied in the Balance Sheet if there is a currently enforcaable legal right 1o offset the

recagnized amounis and there is an intention 10 setlle on a net basis. to reakse the assets and setile the liabiiies simullaneously

Taxes:
Income tax comprises current and deferred tax. Il is recognized in profit or losg except o the extent that it relates to an item recognized directly i

equity or in other comprehensive income.

Current tax

Current tax comprises the expected lax payable o receivable on the taxable income or 10ss for the period and any adjustment o the lax payable or
Teceivable in respect of previous periods. The amaunt of curren tax, reflects the best estimale of the tax amount expecied to be paid or recerved after
considering the uncertainty, if any, related to income laxes. it is measurad using tax rates {and tax laws) enacted or substantively enacted by the

feporting date.
Current tax assets and current tax liabidies are offset only if there is a lagally enforceabie right to set off the fecogrized amounts, and f is inlended la

realize the assels and settle the liability on a net basis or simulianeousty.
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UDDIPT MOBILITY INDIA PRIVATE LIMITED
Notes Lo financlal statemonts for the year ended March 31, 2023

Deferred tax
Deforred lax is recognized in respect of temporary diffarancas belween the carrying amounts of assels and liabilities for financial fepomng purposes
and the corresponding amounts used for taxation purposes. Oeferred tax is also tecognized In respect of carried forward lossas and fax cradits.
Deferred lax assety are recognized to the exten! that it is probable that future laxable profits wil be available against which they can be used.

Defermed tax is measured at the tax rates that are expecied to appiy (o the period whan the assat is realized or (he liabliity is sattied, based on the laws
that have been enacied or substantively enacled by the reporting date,
The measurement of deferred tax reflects the 1ax consequences [hat would follow from the manner in which the Company expacls, al the reporting
dale, to recover or settla the carnrying amount of its assets and liabiiilies, )
Defered tax assels and Rabililies are offset if there is a legally enforcaable right 1o offsel curent tax lisbilities and assets, and they relale lo income

taxes levied by the same tax authority on the same laxable entlity

3.1

)

Operating segment:
An operating segment is a component of the Company thal engages in business activilies from which it may eam revenues and incur expenses
Including revenues snd expenses that refate io transaciions wilh any of the Company's other companents, and for which discrete financial information

Is available.
Gperaling segments are reported in a manner consistent with [he internal reporiing provided to the chief operating deciston-maker The chiaf aperating

decision-maker, who is responsible for alfocaling resources and assessing perdormance of the operating segmants, has been identified as the Board of
Direclors that makes stralegic decisions.

3.13 Cash and cash squivalents;
Cash and cash equivalents comprise cash in hand, demand deposils held with banks, other shori-term highly fiquid investmenis with original malunties

of three months or less,

3.4 Eamings por share (EPS):
Basic eamings per share are calculated by dividing the nsl profititioss) for the period altributable to equity shareholders by the weigmed average
number of equity shares outstanding during the year. Dilvted esming par shara is compuled using the weighted average number of equity and dilutive
quity equivalent shares outstanding during the pariod end, except where the results would be anti-dilutive,

345 Contributed Equity
Equity Shares are classified as Equity.
Incremental costs directly atiribulable to the issue of new shares are shown In equily as a deduction, nel of tax, from the proceeds

3.16 Bormrowings
Bomowings are initially recognised at fair value, net of fransaction cosls incurred Borrowings are subsequenlly measured at amortised cost ‘Any
difference hetween the proceeds {net of ransaction costs) and the redemplion amount is recogmised in profit or loss over the penod of the borawings

using the effective interest method.
Borrowings are remaved from the batance sheet when the abligation specified 1 the contract is discharged, cancelled or expired

3.17 New and amended standards adopted by the Company
The Company has applied the following amendments to Ind AS far the first time for their arinual re|
+ Extansion of COVID-19 relaled concessions ~ amendments fo Ind A5 116
* Inferest rate benchmark reform — amendments lo Ind AS 108, Finantal Instriments,
Insurance Contracts and Ind AS 116, Leases.
The amendments listed above did not have an
current of futwe periods.

New nd issued but not effective

The Ministry of Corporate Affalrs has vide notification daled 23 March 2022 notfied Companies (indian Accounling Slandards) Amendment Rules,
2022 which amends cerlain accounting standards, and ars efiective 1 April 2022 These amsndments are nol expected la have a material impact on
the Company in the curent or future reporting periods and on loreseeable fulure transactions. Below is a summary of such amendments *

porting penod commencing 1 Apni 2021
Ind AS 107, Financial instrumenis Disclosures, Ind AS 104,

Y impact on the amounts recognised in pror pericds and are not expected lo significantly affect the

\Ind AS 16, Proparty, Plant and Proceeds before intended use of property, plant and equipment 4‘

Equipmaent
The amendment clarifies thal an entily shall deduct from the cos( of an 1tem of property, plant and

equipment any proceeds received from seling tems produced while the entity 1s prepanng the
assel for Iis intended use (for example, the proceeds from seling samples produced when lesting
8 machine lo see i it is funclioning properly).

Ind AS 37, Provisions, Contingent Onerous Conlracts - Cosl of fulfiling a contract
Liahiities and Contingent Assots

The amendment explains that the cost of fulfilling a contract compnses. the incremental costs of
Tulfifing thal contract and an allocation of other costs thal refate direclly lo hifiting cantracts

Ind AS 103, Business combinations References to the conceptual framework [

The amendment sdds a new exceplion in In¢ AS 103 for fiabilijes ang cantingent ligbishes, ‘
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UDDIPT MOBILITY INDIA PRIVATE LIMITED
432, 4th Floor, Somdutt Chamber 2 Bhikai Cema Place, Naw Dalhl-110088
CIN : U31909DL2021PTCI79747

Note No. 13
STATEMENY OF CHANGES IN EQUITY FOR THE YEAR ENDING MARCH- 2023

(Currancy Rs w thousands excep! otherwise spccified)

A Equity Share Capltal As 3t March 31, 2023 As st March 31, 2022
Authorised Shars Caphta)
1.50.000 (March,2021: NIL) 1,500.00 1,500.00
oaulty shaces of Re. 10 auch
(ssued subscribed and fully paid up
1000 (March,2021: NIL) 10.00 10.00
sauity shares of Rs. 10 each
10.00 10.60
[Reconcitation of share capiial _ No. of Shares Amount]|
Balance as at the baginaing of the year ‘
Issue/byy back during the year 1.000 10.000
Balance as at March 31, 2022 1,000 10,000 |
Issuabuy back during the year . |
Balance as st the end of the year 1,000 10,000 |
Note No. 14
[Other Equlty Retained Earmings General Reserve Grand Total
Balance as at March 31,2022 (11 (111
Add: Profit for the year {191.04) . (151 04)
Less: Dividend Paid . . 4
Less: Dividend Distribution Tax Paid - - .
Less : Transfer fo General Reserve : . d
|Batance as at March 31,2023 {302.37) . [302.37)

The accompanylng notes are an integral part of the Bnanclal statements.

As per our report of sven data For and on behalf of Board of Directors
J.N_N AND ASSOCIATES of Uddipt Mohllity India Private: leltod -

e ’N"'W‘"'W\ w \S‘W
MANIG. 1o SAHIL OBERA!
Direct Director

DIN: 09589383 DIN: 08398074

.



UUDIPT MOBILITY INDIA PRIVATE LimiTeDp
432, 4th Fioor, Somdutt Chambar 2 Bhikaji Cama Flace, New Balhi-110088
CIN : U31909DL2021PTCATOY17

Note- 4 Proparty, Plant and Equipments

=
Particulers Computor [_F“ Machine Fu:li,l(l:ll‘rra. :nd Total

Gross Carrying Valus
Af March 31, 2022

Addition . .
Disposals - -

At March 31, 2023 . s .

Accumulated depreciation

Al March 31, 2022

Depreciation charged for the year
Disposals

At March 31, 2023 . - .

Net Carrying Value
Al March 31, 2022 - -
At March 31, 2023 . B

=

Note- 5 Other Intanglble Assets

Particulars Computer Software
SR ——

Accumulated amortization
At March 31,2022
Amodtization for the year
At Dec 31, 2023 -

Net Carrying Value




UDDIPT MOBILITY INDIA PRIVATE LIMITED

432, 4th Floor, Somdutt Chamber 2 Bhikafl Cama Place, New Deihi-110066
CIN : U31509DL.2021PTCATOT17

For the year ended March 34, 2023

Note No.6 Deffered Tax Assets (Net)

Currency: Rs. in thousands exce, t otherwise spacified)
As at March 31, 2023 As at March 31, 2022

[Particutars

I
|Deferred Tax Liabillty (Net)
|

T —— 1 J —]

Note No.7 Other Non Current Assets

(Currency: Rs. in thousands except otherwise specified)
D A at March 31,2023 | as at March 31, 2022 |

| Security Deposif
{Secured, Considered Good) r

T —— | | =

Note No.8 Inventories

(Currency: Rs. In thousands except otherwise specified)
’M“""" | AsatMarch31,2023 | As atMarch 31, 2022

L

e . N \

UDDIPT MOBTY D i Rt \S&W}
s \p v
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J

Nots No.9 Trade Recelvables (Secured, Conaldered Good )

(Currency: Ré. in thousands except ofherwise specified)

Panticulars

As ot March 31, 2023

As at March 31, 2022 J

|Total

=

Note No.10 Cash and Cash Equivalents ; Balance with Banks

|Particulars [ AsatMarch 31,2023 | AsatMarch31, 2022 |
Other batances with banks (Sub Note No. 6(1) 0.88 1000
Cash in hand

Cash in hand - -
[Total | 9.88 10.00 |

Note No .7 Other Balances with banks

[Particulars [ AsatMarch 31,2023 | AsatMarch31, 2022
Kotak Bank 9.88 1000
[Total | 9.88 10.00

SHET R oo
ey Moiny DR

(11:0)
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Note No.11 Current Tax Assets (Net)

Balanca with Stalutory Authorities
Other Recelvable

Total | [ |

[Particulars As stMarch 31,2023 | As at March 31, 2022
|Prepald Expenses

TDS deduction by other AY 22-23

[Total [ ;
Note No.12 Other Current Assets

Particulars ¥\]ju 8tMarch 31,2023 | As at March 31, 2022

Loans or advances to specified persons

advance In the nature of advance In the nature of
loan outstanding loan outstanding

Amount of loan or [ Amount of oan or

UDET MOBILTY Y ROAPRIAIL % 23 .

e Sumd




Note No.15 Provisions (Long Term)
Particulars

As atMarch 31,2023 | As atMarch 31, 2022 |

Tax Provision -
—_— ]
Note No.16 Trade payables
Particulars As at March 31, 2023 As at March 31, 2022 |
Mehak Oberoi & Associates 36.00
Oberoi & Associates 28.32
Total 64.32 -]
Note No.17 Other Current Liahllities
(Particulars As atMarch 31,2023 | As atMarch 39, 20&‘
Audit Fees Payabla 15.00 1500
Expenses Payable - 5.00
Sharda Motor Industries Limited 216.53 9133
TDS Payable 640 -
—
Total 237.93 111.33

Note No.14 Provisions (Short Term;
Particulars

As at March 31, 2023 As at March 31, 2022

Current tax provision

e ]

O | S
UDDIFT MO D8 W‘ oD

Dinsctor
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UDDIPT MOBILITY INDIA PRIVATE LIMITED
432, 4th Floor, Somdutt Chamber 2 Bhikajl Cama Place, Now Deihi-110088
CiN: uummzozmcmm

Note No.18 Revenue From Operation

Particulars [ As at March 31, 2023 As at March 31, 2022 |

Sale of Service

[Total . :

Note No.19 Other Income
Particulars [ AsatMarch 31,2023 | As at March 31, 2022 |

Intares! Income .
—_—

.
[

Note No.20 Employee Benefit Expenses

Particulars | AsalMarch31,2023 | AsatMarch 31, 2022
Salary To Staff : :
Total .| j
Note No.21 Finange Cost

[Particulars [ As atMarch 31,2023 | As at March 31, 2022
Interest ‘ Y
Total | - -
Note No.22 Depreciation and Amortization Expenses

Particulars __ As at March 31, 2023 | _As at March 31, 2022 |

Depreciation on tangible assels
Amortisation on intangible assets

[Total =

Note No.23 Other Expenses

Particulars ASatMarch 31,2023 | As at March 31, 2022 ]
Filing Fee 200

Bank Charges 012

Rent 18.60

Sitting Fees 95.10

Lagai and Professional Fees 56.22

Audit fees 15.00

[Totai 191.04|

Nols No.24 Current Tax

Particulars As at March 31, 2023 As at March 31, 2022

Current tax pertaining to current year .

Total

K}

=73 S

Note No.25 Deffered Tax

-

~ ALK



Particulars T

- | AsatMarch3i, 2023 | As ot Warch 31, 2022 |

Deferred tax abiities

(Total

E ]

For and on behalf of Board of Dirsctors
of Uddipt Mobllity iaia Pirste Thitsd ¢ .. -

uonmoammmw &"LW
M,

ANIK SAHIL OBERAI- .
Director Directar
Wﬂsnoaas DIN: 08398074




UDDIPT MOBILITY INDIA PRIVATE LIMITED
432, 4th Floor, Bomdutt Chambar 2 Bhikajl Cama Pisce, New Dethl-110086

CiN: USI909DL202{PTCIT9747

Note No.28 Anslvilcal ralios
r I LI Ratios T —J
. No. Particulars sy
M ’ As ot March 31, 2023 As atHarch 31,202 | " Shonae o

Movemant in current rabo s
maorly due lo increase in

1|Currenl ratio 003 009 -B4% [curant liabiities

2|Debt-equity ratio

3|Dabt servica coverage ratio . .
Returnon equty rato has |

| Retum on equity ratio 065 110 -41% | decrease due 10 derease i

| profits

5 Inventory umaver ratio .

6| Trade recaivables tumover ratio . N

7|Trace payables lumover ratio . )

8| Net capilal tumover ratio

9| Net profit ratio i
Mavement in retum on
capital employed i due o

10|Retum on capital employed 0.65 1,10 -41% |decrease in samings

11| Retum on investment




o

j4)

(\\l.!\\.\\.ﬂo\\(\qd%\ﬂum/ .Q/.: =

~ \%
031597 2
, SVION Aty Lignn
efe g 1Ty et
%001 000°L [%001 0001 : _Eom
%9 092z %92 09z PsSHwI suonnog {0001 :ANT Ainb3
Jamod pue ABiaugy U3y Spsury _
%L 24 %t ovs Pauwr samsnpuy 10101 epreyg {0001 :ANI Ainbg
BuipioH j0 %, | saseyg jo .o_u Buipoy jo %, | seseyg jo oy
Sispjoyaueys jo aLEN aJeys jo adA
ZZ0Z youey 1519 18 sy ‘ €207 Yydiep i1s1¢ e sy

SJspjoyaleys jo SweNateys Jo adh)

‘Bupjoyaseys saly 0} vonuodasd u) ‘syunowe |enuasegaud e 1o uoRnguisip Jaye Aueduwon ay jo siesse Suuewas 8y} aaz0s,
O} ajqibya aue Slapioyaseys areyg Aunb3 ey ‘uvonepinbyj jo juass 8y} u| 1eok (Bloueuy Juauns ay Buunp Auedwon Ay} jo suopalp jo pieoq auyy Aq pasodoud

S PuapiAip oN ‘piay aseys sad Sj0A 2uo Joy syqibis s 49pioyaseys yoey aseys sod OL 'Sy enfeA sed e Buiney aleys Aunb3 jo sseiny auQ sey Auedwos &4y

saueys finbg

saleys o} payoeye uonousey pue Saduatsyarg by

LL2648010d b20Z7aeo0s6LEn : NID
99001 L-1yjeq map ‘ade|d eweyn exyg z Jsqureyd ynpulog 10013 3y ‘zop

G3LINI 3LVARG vian) ALIMAOw 1diaan



UDDIPT MOBILITY INDIA PRIVATE LIMITED
(Reqd. Office: - D-188, OKHLA INDUSTRIAL AREA, PHASE-1, NEW DELHI-110020
| CIN: U31909DL2021PTC379717

Related Party Disclosures

(a) Particulars of Related Party

Name of the Related Party |
| Nature of Relationship |
. | |
Particulars of KMP/ Relative of KMP/ Holding / Subsidiary / Associates Companies |
(any time during the previous year and with whom there were transactions during the

ey

- i year) ]
FSharda Motor Industries Limited N N Holding Company |
1. Sahil Oberoi |
2. Manik : Directors
(b) Transactions with Related Party
" Particular | Transactions during the year |
| | Amount (Rs.In Lakhs) | Amount (Rs. in Lakhs)

As at 31% March 2023 | As at 315 March 2022 |

217 |

@i&h‘g Payable
_ Sharda Motor Industries Limited |

091 !

Frevious year figures have been regrouped and/or rearranged wherever necessary to make it comparable to
those of current year.

For Harsh R Jain and For and on behalf of the board of directors
Associates

of Uddipt Mobility India Private Limited

UDCFT NOBILITY NDIAPRIVATE LMITED  ymeyor saomi Ty DI PRIVATE LIMITED

Manik Sahil Oberoi
(Director) (Director)
DIN 09599383 DIN 08398074

Date : 08.05.2023
Place : New Delhi



UDOIPT MOBILITY INDIA PRIVATE LBWTE

432, dth Fioor, Somdutt Chambaer 2 Bhikaji Cama Pince, New Deihl-110068

CIN: U31200DL2021PTCIT9747

Notes to financlel statements for the year ended March 34, 2023

Note 27: W view of the managemen, B current

18 i8S In the balsnce sheet

Note 23 Other regulatory information ;
{1) Dotalts of Benami Property heid

nnu(ﬁnlnad&m)mnnvmmummmmawmymuolbumuamnlmdlummamhuy

wmmmwlmmummmthmmmmmmm
Teansachions (Fromibution) Act, 1908 (45 of 1988) and Rules made thersunder
m Bmmnnnmdlgm SuITent assets

mcﬂm'ﬂlmbummmm.mfmumuuuuonmbmmmlymvrﬂuml

{) Wikui defautier
The Compenty has nat basn declared

wilful dafauiter by any bank of f

{iv} Reiationahip with struck o companies

ThuCompmydnno(havumy'

wilh steuck off

{¥) Compliance with numbar of laysrs of companiss
mcmyhuwndmmﬂumnb«u Inya¢s prascobed under the Companies Act, 2013

{vc with h
The Company has complied ap apm

(8) of O

of go or a0y g 4

schems of sengement which hag sn %) impact on current or previous financial year

Tmcwnyhnmm-rmdwlmnodorhvnmmwmothuw

(invermediarins) with the yrick

] dncl:yorhdmlyhndovmvumolhlrwlonswom

(Ukmaie Beneficianes) o

g that the k iary shatt

ANV 8) or antity(ies), including foreign enties

tltllMMnmmurmmtm\mbynrmmudhva

b Provids any guarantes, 34curily o¢ the Hke Iowonbch.ﬂdhwlmmb«mmn
The Company has not recsiveg 8y fund from ey person{s) ar *nidylion). mckuding formign smites {Funding Party) with the
g (whether rded in whiling or olherwise) that the Droup shalf

& direclly oc wvdirectly lsnd or Invst m

Funding Party (Ultimarie Bomrvcluin) or
& provide any Guarantee, security of the ke on behaif of the ulimale bansficiares

(vilf) Undiaciosed Income
Mummmturrmamofm

mmasmmodumlmqmmmr

Income Tax Act, 1961, Mhmnmbommeordndmmobooksd-uwm
{ix} Detallx of crypto cumency or virtual currency

Oha¥ PerSONS oF antilies Kienified in Wy manner whaticevar by of oo bahalf of the

previous year in the lax assessmants under the

The Company has not traded or

nerypto & Y O¢ virtual

{x) Vab of PPRE, | 888t and | proparty

fhe curtent or previous year

{x1) Registration of charges or

isfaclion with Regieirar of C

,Wﬂnnhmmovprwmyoa

Tha Company do not have ny chaige or satstaction which s el 10 be regisiared wih Regisirar of Companies{ROC) beyund he sialutory perod

{xif} Loans or adh ta specified p 1

The Company has not provided any loans or advanca

2013} dunng the current or provious year

# 1o spacifind parsons being promoters. drectats, KMPs and the related parties (a5 dafined under Comparues Azt.

Note 2D: Figures havs baan faunded off to the nemvast Lace uia wo decimal place, excapt olharwiae stated
Note 30: Figures of the Previous yssr have besn fe-groupnd re-wranged whoresver raquinsd

Tholccompan;_i_n‘g notes are an Intagral part of the fi lal stat

AS per gu

For and on behalt of the Board of Directors

Bt ey [N
3""&'5‘_:;\' " Y |

LCENPT MOBILITY BEA PRUATE LMITED d i &/%

W <
Dire Rg" NIK SAHIL QBERA
rector Dirsttor

DIN: 09599333 DIN: §3599382



