
 SMIL: BSE/NSE: 22-23/2801/-1  28th January, 2023 

BSE Limited 
Department of Corporate Services 
Pheroze Jeejeebhoy Towers 
Dalal Street, Mumbai - 400001  
(SCRIP CODE - 535602)  

National Stock Exchange of India Limited 
Exchange Plaza, 5th Floor 
Plot No. C/1, G Block 
Bandra - Kurla Complex, Mumbai - 400051  
(Symbol - SHARDAMOTR) (Series - EQ) 

Sub: Outcome of the Board Meeting held on 28th January, 2023 

Dear Sir/ Madam, 

In furtherance to our Letter No. SMIL: LISTING: 22-23/2101/01, dated 21st January, 2023 

and pursuant to the SEBI Listing Regulations and other applicable provision(s), if any, we 

hereby inform that the Board of Directors at their meeting held today (i.e. Saturday, 28th 

January, 2023, commenced at 05:34 P.M. (IST) and concluded at 6:37 P.M. 

(IST), has inter-alia considered and approved;  

the Un-audited Financial Results (Standalone & Consolidated) for the Third quarter and 

Nine Months ended 31st December, 2022. A copy of the said standalone and consolidated 

Un-audited financial results along with the Limited Review Report are enclosed herewith. 

This is for your information and record. 

Thanking You, 

Yours’ Faithfully 
For Sharda Motor Industries Limited 

Iti Goyal 
Asst. Company Secretary 
& Compliance Officer 

 Encl. as above 
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Sharda Motor Industries Limited 
Regd. Office: D-188, Okhla Industrial Area, Phase-I, New Delhi-110020 

CIN: L74899DL 1986PLC023202 
Tel.: +91-11-47334100 Fax: +91-11-26811676 

E-Mail: investorrelations@shardamotor.com, Website: www.shardamotor.com
Statement of unaudited standalone financial results for the quarter & nine months ended December 31. 2022 

(� in lakh, except per share data) 

Quarter ended Nine months ended Year ended 
Particulars 31-12-2022 30-09-2022 31-12-2021 31-12-2022 31-12-2021 31-03-2022 

(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited) 
Revenue 
a. Revenue from operations 68,600.11 69,796.12 57,859.58 201,177.13 163,746.21 225,531.32 
b. Other income 1,123.09 863.17 557.08 2,803.70 2,191.98 2,953.61 
Total income la+bl 69 723.20 70 659.29 58 416.66 203 980.83 165 938.19 228 484.93 
Exoenses 
a. Cost of raw material consumed 54,766.86 54,538.15 46,251.44 157,489.85 129,333.49 177,135.53 
b. Purchases of stock In trade 1,495.55 1,657.60 1,202.62 4,786.95 3,066.75 4,721.37 
c. Changes in inventories of finished goods, work-in-progress and stock in trade (660.83) (513.58) (1,006.25) (346.94) (1,136.62) (1,247.54) 

d. Employees benefits expense 2,594.20 2,393.62 2,296.78 7,332.53 6,780.58 9,236.64 
e. Depreciation and amortization expense 1,255.39 1,069.64 991.45 3,219.62 2,957.74 4,065.09 
f. Finance cost 75.98 68.69 41.70 175.22 112.88 147.50 

la. Other expenses 3,986.24 4,151.27 2,907.66 11,851.21 9,351.00 12,906.55 
Total exoenses 63 513.39 63 365.39 52 685.40 184 508.44 150 465.82 206 965.14 
Profit/(loss) from operations before exceptional items & tax (1-2) 6,209.81 7,293.90 5,731.26 19,472.39 15,472.37 21,519.79 
Exceptional items - - - - - -

Profit//lossl before tax 13-41 6 209.81 7 293.90 5 731.26 19 472.39 15 472.37 21 519.79 
Tax expense 
a. Current tax 1,604.00 1,948.00 1,567.00 5,124.00 4,081.00 5,539.88 
b. Deferred tax (2.44) (62.74\ (110.78\ (139.37\ (142.85) (169.58) 
Total tax exoenses 1 601.56 1 885.26 1 456.22 4 984.63 3 938.15 5 370.30 
Profit//lossl for the oeriod/vear 15-6) 4 608.25 5 408.64 4 275.04 14 487.76 11 534.22 16 149.49 
Other comprehensive income/(loss) 

(i\ Items that will not be reclassified to orofit or loss 21.64 21.65 (12.41) 64.93 (37.22\ 86.57 
(ii) Tax(benefit)/expense on items that will not be reclassified (5.45) (5.44) 3.13 (16.34) 9.37 (21.79) 

to profit or loss 

Total other comorehensive income/(lossl 16.19 16.21 19.281 48.59 127.851 64.78 
Total comorehensive income/(lossl for the oeriod/vear 17+8) 4 624.44 5 424.85 4 265.76 14 536.35 11 506.37 16 214.27 
Paid-up eauitv share capital (face value of� 2 each) 594.63 594.63 594.63 594.63 594.63 594.63 
Other eauitv excludina revaluation reserve 59,382.29 
Earninas Per Share (of� 21- each\ (Not Annualised\ 

a) Basic 15.50 18.19 14.38 48.73 38.79 54.32 
b) Diluted 15.50 18.19 14.38 48.73 38.79 54.32 



Notes: 
1. 

2. 

3. 

4. 

5. 

6. 

These standalone financial results have been prepared in accordance with the recognition and measurement principles of Indian Accounting Standards ("Ind AS"), prescribed under 

section 133 of the Companies Act, 2013 read with relevant rules issued thereunder and in compliance with the regulation 33 of the SEBI (listing obligations and Disclure 

requirements) regulations 2015. 

The above unaudited standalone financial results were reviewed and recommended by the Audit Committee and further considered & approved by the Board of Directors at their 

meeting held on January 28, 2023. These financial results have been limited reviewed by the statuary auditors of the Company. 

In line with the provision of Ind AS 108- Operating Segments and on the basis of review of operations being done by the management of the Company, the operations of the 

Company falls under manufacturing & trading of auto component parts, which is considered to be the only reportable segment by the management. 

The code on Social Security, 2020 ("Code") relating to employee benefits during employment and post-employment benefits received Presidential assent in September 2020. The 

Code has been published in the Gazette of India. However, the date on which the Code will come into effect has not been notified and the final rules/interpretation have not yet 

been issued. The Company will assess the impact of the Code when it comes into effect and will record any impact in the period the Code becomes effective. 

Figures of the previous period/year have been re-grouped / re-classified, wherever necessary make them comparable with the current period figures. 

The standalone financial results of the company are also available on the Company's website (www.shardamotor.com) and on the website of BSE (www.bseindia.com) and NSE 

(www.nseindia.com). 

for and on behalf of the Board of Directors 

Digitally signed by 
AJAY RELAN 

Place : New Delhi 

Date: January 28, 2023 

AJAY 

RELAN 
Date: 2023.01.28 

17:56:20 +05'30' 

Managing Director 
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Sharda Motor Industries Limited 
Regd. Office: D-188, Okhla Industrial Area, Phase-I, New Delhi-110020 

CIN: L74899DL 1986PLC023202 
Tel.: +91-11-47334100 Fax: +91-11-26811676 

E-Mail: investorrelations@shardamotor.com, Website: www.shardamotor.com
Statement of unaudited consolidated financial results for the quarter & nine months ended December 31, 2022 

(fin lakh, except per share data) 

Quarter ended Nine months ended Year ended 

Particulars 
31-12-2022 30-09-2022 31-12-2021 31-12-2022 31-12-2021 31-03-2022 

(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited) 

Revenue 
a. Revenue from operations 68,600.11 69,796.12 57,859.58 201,177.13 163,746.21 225,531.32 
b. Other income 1,123.09 863.17 557.08 2,803.70 2,191.98 2,953.61 
Total income (a+bl 69 723.20 70 659.29 58 416.66 203 980.83 165 938.19 228 484.93 
Expenses 
a. Cost of raw material consumed 54,766.86 54,538.15 46,251.44 157,489.85 129,333.49 177,135.53 
b. Purchases of stock In trade 1,495.55 1,657.60 1,202.62 4,786.95 3,066.75 4,721.37 
c. Chanaes in inventories of finished aoods, work-in-proaress and stock in trade (660.83) (513.58) (1,006.25) (346.94) (1,136.62) (1,247.54) 
d. Emplovees benefits expense 2,594.20 2,393.62 2,296.78 7,332.53 6,780.58 9,236.64 
e. Depreciation and amortization expense 1,255.39 1,069.64 991.45 3,219.62 2,957.74 4,065.09 
f. Finance cost 75.98 68.69 41.70 175.22 112.88 147.50 
q. Other expenses 3,986.24 4,151.27 2,907.66 11,851.21 9,351.00 12,906.55 
Total expenses 63 513.39 63 365.39 52 685.40 184 508.44 150 465.82 206 965.14 
Profit/(loss) from operations before exceptional items & tax (1-2) 6,209.81 7,293.90 5,731.26 19,472.39 15,472.37 21,519.79 

Exceptional items - - - - - -

Profit/(loss) for the period/year before share of profit/(loss) of associate and 6,209.81 7,293.90 5,731.26 19,472.39 15,472.37 21,519.79 
ioint venture 13-41 
Share of profit/(loss) of associate (net of tax) 6.76 6.39 (2.05) 18.79 (26.14) (17.85 
Share of profit/(loss) of joint venture (net of tax) 21.75 52.12 (365.36) 120.24 (985.03) (1,210.13 
Profit/(loss) before tax (5+6+ 7) 6 238.32 7 352.41 5 363.85 19 611.42 14 461.20 20 291.81 
Tax expense 
a. Current tax 1,604.00 1,948.00 1,567.00 5,124.00 4,081.00 5,539.88 
b. Deferred tax (2.44) (62.74\ (110.78) (139.37) (142.85) (169 58) 
Total tax expenses 1 601.56 1 885.26 1 456.22 4 984.63 3 938.15 5 370.30 
Profit//loss l for the period/vear (8-9) 4 636.76 5 467.15 3 907.63 14 626.79 10 523.05 14 921.51 
Other comprehensive income/(loss) 

(i) Items that will not be reclassified to profit or loss 21.64 21.65 (12.41) 64.93 (37.22) 86.57 
(ii) Tax(benefit)/expense on items that will not be reclassified (5.45) (5.44) 3.13 (16.34) 9.37 (21.79) 

to Profit or loss
Total other comorehensive income/llossl 16.19 16.21 19.281 48.59 127.851 64.78 
Total comorehensive income/llossl for the oeriod/vear 110+11 I 4 652.95 5 483.36 3 898.35 14 675.38 10 495.20 14 986.29 
Paid-up eauitv share capital (face value of� 2 each \ 594.63 594.63 594.63 594.63 594.63 594.63 
Other eauitv excludinq revaluation reserve 56,694.74 
Earninqs Per Share (of� 21- each) (Not Annualised) 

a) Basic 15.60 18.39 13.14 49.20 35.39 50.19 
b) Diluted 15.60 18.39 13.14 49.20 35.39 50.19 



Notes: 

1. 

2. 

3. 

4. 

5. 

6. 

These consolidated financial results have been prepared in accordance with the recognition and measurement principles of Indian Accounting Standards ("Ind AS"}, prescribed 

under section 133 of the Companies Act, 2013 read with relevant rules issued thereunder and in compliance with the regulation 33 of the SEBI (listing obligations and Disclure 
requirements) regulations 2015. 

The above unaudited consolidated financial results were reviewed and recommended by the Audit Committee and further considered & approved by the Board of Directors at their 

meeting held on January 28, 2023. These financial results have been limited reviewed by the statuary auditors of the Company. 

In line with the provision of Ind AS 108- Operating Segments and on the basis of review of operations being done by the management of the Company, the operations of the 
Company falls under manufacturing & trading of auto component parts, which is considered to be the only reportable segment by the management. 

The code on Social Security, 2020 ("Code") relating to employee benefits during employment and post-employment benefits received Presidential assent in September 2020. The 

Code has been published in the Gazette of India. However, the date on which the Code will come into effect has not been notified and the final rules/interpretation have not yet been 

issued. The Company will assess the impact of the Code when it comes into effect and will record any impact in the period the Code becomes effective. 

Figures of the previous period/year have been re-grouped I re-classified, wherever necessary make them comparable with the current period figures. 

The consolidated financial results of the company are also available on the Company's website (www.shardamotor.com) and on the website of BSE (www.bseindia.com) and NSE 

(www.nseindia.com). 

for and on behalf of the Board of Directors 

AJAY 
Digitally signed by 

AJAY RELAN 

Place : New Delhi 

Date: January 28, 2023 

RELAN 
Date: 2023.01.28 

17:57:43 +05'30' 
Managing Director 
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