Sun Sharda Motor Industries Ltd

SMIL: LISTING: 18-19/2605-01 26" May, 2018
BSE Limited National Stock Exchange of India Limited
Department of Corporate Services Exchange Plaza, 5" Floor

Pheroze Jeejeebhoy Towers Plot No. C/1, G Block

Dalal Street, Mumbat - 400 001 Bandra - Kurla Complex, Mumbai - 400 051
(SCRIP CODE - 535802) . (Symbol - SHARDAMOTR) (Series - EQ)

Subject: Outcome of Board Meeting
Dear Sir,

In further reference to our letter dated 18" May, 2018 and pursuant to Regulation 33 and other applicable
regulation, if any, of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, we hereby
inform that the Board of directors in its meeting held today (i.e. Saturday, 26" May, 2017, commenced at

111 2 0 gmand concluded at | R : 0.8~ hy¢) inter-alia has:

a) Approved the audited financial results for the quarter and year ended 31 March, 2018 (Copy of the
said standalone and consolidated financial results is enclosed alongwith Auditors’ Report thereon).
We further declare that statutory auditors have given their unmodified opinion on the said results,

statement to which effect, duly signed by Chief Financial Officer of the Company is also enclosed.

b) Recommended a final dividend of Rs. 5;25: per equity share for the financial year 2017-18,
subject to the approval of shareholders in the ensuing Annual General Meeting, in addition to the
interim dividend of Rs. 6.25/- per equity share already paid during the year.

This is for your information and records. Kindly acknowledge the receipt of the same.

Thanking you,
Yours faithfully,
FornSharga Motor Industries Limited

Regd. Office : D-188, Okhla Industrial Area, Phase-I, New Delhi - 110 020 (INDIA)
Tel.: 91-11-47334100, Fax : 91-11-26811878

E-mail : smil@shardamotor.com, Website : www.shardamotor.com
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Sharda Motor Industries Limited
Regd. Office;
CIN: L74899DL1986PLC023202

Tel.: +81:11-47334100 Fax: +91-1 1-26811676

E-Mail: investorre!attons@shardamotor.cnm, Website: www.

Statement of Assets & Liabilities

D-188, Okhla Industrial Area, Phase-, New Delhi-110020

shardamotor.com
as at March 31, 2018

(35. in Lakhsz

Standalone Consolidated
————__ | Consolidated
As At As At As At As At
Particulars March 31, 2018 | March 31,2017| March 31, March 31,
2018 017
{Audited) {Audited) _(Audited) (Audited)
Assets
Non-current assets
(a) Property, plant and equipment 1747211 18,551.16 17,472.11 19,551.18
(b) Capital work In progress 36.28 71.25 36.28 71.25
(c) Intanglble assats 440.00 864.36 440.00 864.36
(d) Financlal assets
(1) _Investments 218.25 215.07 3,165.87 2,233.04
(if) Other financial assets 284.70 225.38 284.70 225.38
(e) Non-current tax asset (net) 50.08 86.13 50.06 86.13
(f) Other non-current assets 872.18 498.31 872.18 498.31
Total non-current assets 19,371.58 21,511.66 22,321.20 23,529.63
Current assets
(a) Inventories 8,562,04 7,183.69 8,562.04 7,183.89
(b) Financial assets
(i) Investments 10,407.08 7,796.54 10,407.08 7,796.54
(li) Trade receivables 12,240.73 10,806.98 12,240.73 10,806.98
(ill) Cash and cash equivalents 2,200.73 582.38 2,200.73 582.36
() Bank balances other than (i above | —SATTL  S403E3IT 67047|  bavasy
(v) Other financial assets 160.27 1,231.28 160.27 1.231.28
(c) Other ourrent assets 548.11 625.95 548.11 625.95
(d) Asset classified as heid for sale 19.58 18.09 19.58 18.99
Total current assets 39,308.71 33,649.62 39,308.71 33,649.62
Total assets 58,680.29 55,161.28 61,629.91 §7,179.25
Equlty And Liabllities
Equity
(a) Equity share capital 594,63 584.63 594.63 584,63
(b) Other equity 34,908.13 27,937.47 37,857.76 29,955,486
Total equity 35,502.76 28,532.10 38,452.39 30,550.09
Liabilities
Non- current liabilities
(a) Financial liabilities
0] qulﬂ'ﬂag._w__q,__m_.m_ e —eatdl | Ai842] T _.1,118.42
(b) Provisions 20517 171.48 205147 | " " 477,48
(o) Deferred tax liability (nef) 781.02 1,038,07 781.02 1,038 07
(d) Other non-current liabilities 218,268 235.7¢ 218.28 235.77
———<18.e0) 23577
Total non- current liabilities 1,204.45 258472]  120445| 258477
Current liab] R e | T e S|
(a) Financial liabllifias S DT
(i) Borrowings - 2,804.41 - 2,804.41
(i) Trade payablas ]
- Total outstanding dues to micro and small enterprises - = 5 o
- Total outstanding dues to paries oifiar than micro and 18,291.78 16,401.75 18291.78| 16.401.73 1
small enterprises :

(iil) Other financial liabilties 516.29 2,420.86 516.20] 242085 |
(b) Other current liabilities 2,931.49 2,137.02| 203149 2,137.02
(c) Provisions 233.52 30042 23351  30042]
Total t llabiliti, 197307 |

ofal current liabilities : 21,973.08 2408446 | 2197307 | 2408445 064.44

s [ i e
Total liabilities 23177.53 26,629.18| — 23177.52| 28 620.16 |-
Total equity and liaBiiit ; 1=
ity a es 58,680.29 55,161.28 81@29.91 - 57179.25




GUPTA VIGG & CO.

Chartered Accountants

E-61, Lower Ground Floor, Kalkaji, New Delhi-110019 (India) Ph.: (011) 40543700-05
E-mail : kawal.jain@guptavigg.com / Website : www.guptavigg.com

Independent Auditor’s Report on the Standalone audited financial results of the
Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Requlations, 2015

To
The Board of Directors of Sharda Motor Industries Limited

1. We have audited the Standalone financial results of Sharda Motor Industries Limited
(‘the Company’) for the year ended March 31, 2018, attached herewith, being submitted
by the Company pursuant to requirement of Regulation 33 of the SEBI (Listing
Qbligations and Dicoloouro Requirementa) Megulations, 2015, read willi SEBI Clicular
No. CIR/CFD/FACIE2/2016, dated July 5, 2016. The quarterly standalone financial
results are the derived figures between the audited figures in respect of the year ended
March 31, 2018 and the published year- to- date figures upto December 31, 2017, being
the date of the and of the thitd quarter of the current financial year, which were oubject to
limited review. The standalone financial results for the quarter ended March 31, 2018
have been prepared on the basis of the standalone financial results for the nine month
period ended December 31, 2017, the audited annual standalone financial statements
as at and for the year ended March 31, 2018, and the relevant requirements of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, and are the responsibility of the Company's management and have
been approved by the Board of Directors of the Company. Our responsibility is to
express an opinion on these standalone financial results based on our review of the
standalone financial results for the nine month period ended December 31, 2017 which
was prepared in accordance with the recognition and measurement principles laid down
in Indian Accounting Standards (Ind AS) 34, Interim Financial Reporting, specified under
section 133 of the Companies Act 2013 read with relevant rules issued thereunder and
other accounting principles generally accepted in India; our audit of the annual
standalone financial statements as at and for the year ended March 31, 2018; and the
relevant requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations; 2015, read with SEBI Circular No. CIR/CED/FAC/62/2016
dated July 5, 2016.

2. We conducted our audit in accordance with the auditing standards generally accepted in
India. Those standards require that we plan and perform the audit to obtain reasonable
assurance about whether the standalone financial results are free from material
misstatement(s). An audit includes-examining, on a test basis, evidence supporting the
amounts disclosed as ﬂnancig!f?’eéhits. An audit also includes assessing the accounting

/



principles used and the significant estimates made by the management. We believe that
our audit provides a reasonable basis for our opinion.

3. In our opinion and to the best of our information and according to the explanations given
to us, these Standalone financial results;

(i) are presented in accordance with the requirements of Regulation 33 of the SEBI
(Listing Obligation and Disclosure Requirements) Regulations, 2015, read with SEBI
Circular No. CIR/CFD/FAC/62/2016, dated July 5, 2016.; and

(if) give a true and fair view in conformity with the aforesaid Ind AS and other accounting
principles generally accepted in India of the total comprehensive income (comprising
of net profit and other comprehensive income) and other financial information for the
year ended March 31, 2018.

4. The comparative financial results of the Company for the quarter & the year ended
March 31, 2017 and the transition date opening Balance sheet as at April 1, 2016,
included these standalone Ind AS financial statements are based on the previously
issued results of the Company prepared in accordance with the Companies (Accounting
Standards) Rules, 2006 audited by the predecessor auditor whose report for the year
ended March 31, 2017 and March 31, 2016 dated May 30, 2017 and May 27, 2016
respectively expressed an unmodified opinion on those standalone financial results, as
adjusted for the differences in the accounting principles adopted by the Company on
transition to the Ind AS, which have been audited by us. Our opinion is not modified in
respect of this matter.

5. Further, read with paragraph 1 above, we report that the figures for the quarter ended
March 31, 2018 represents the derived figures between the audited figures in respect of
the financial year ended March 31, 2018 and the published year- to- date figures upto
December 31, 2017, being the date of the end of the third quarter of the current financial
year, which were subjected to a limited review as stated in paragraph 1 above, as
required under Regulation 33 of the SEBI (Listing Obligation and Disclosure
Requirements) Regulations, 2015, read with SEBI Circular No. CIR/CFD/FAC/62/2016
dated July 5, 2016.

For Gupta Vigg & Co.
Chartered Accountants
Firm's Registration Number: 001393N

(CA. Deepak Pokhriyal)

Partner i
Membership Number; 524778

Place of Signature: Nashik, Maharashtra
Date: May 26, 2018



GUPTA VIGG & CO.

Chartered Accountants

E-61, Lower Ground Floor, Kalkaii, New Delhi-110019 (India) Ph. : (011) 40543700-05
E-mail : kawal.jain@guptavigg.com / Website : www.guptavigg.com

Independent Auditor's Report Consolidated audited financial results of the Company
Pursuant to the Regulation 33 of the SEBI (Listing Obligations _and Disclosure

Requirements) Regulations, 2015

To
The Board of Directors of Sharda Motor Industries Limited

1. We have audited the accompanying consolidated financial results of Sharda Motor
Industries Limited (hereinafter referred to as “Parent”) and its associate companies and
joint ventures, for the year ended March 31, 2018, attached herewith, being submitted by the
Parent pursuant to requirement of Regulation 33 of the SEBI (Listing Obligations and
Disclosure  Requirements) Regulations, 2015, read with SEBI Circular No.
CIRICFD/FAC/62/2016, dated July 5, 2016. These consolidated financial results are based
on the concolidated financial slaleiierils fur the year ended March 31, 2018 prepared in
accordance with the accounting principles generally accepted in Indig, including Indian
Accounting Standards (‘Ind AS’) specified under section 133 of the Companies Act, 2013
(‘the Act’), which are the responsibility of the Parent's Company’s management. Our
responsibility is to express an opinion on these consolidated financial results based on our
audit of the consolidated financial statements for the year ended March 31, 2018.

2. We conducted our audit in accordance with the auditing standards generally accepted in
India. Those standards require that we plan and perform the audit to obtain reasonable
assurance about whether the financial results are free from material misstatement (s). An
audit includes examining, on a test basis, evidence supporting the amounts disclosed as
financial results. An audit also includes assessing the accounting principles used and the
significant estimates made by the management. We believe that our audit provides a
reasonable basis for our opinion.

3. Other Matters:

(a) The comparative financial results for the year ended March 31, 2017 included in these
Consolidated Ind AS financial statements, are based on the previously issued results of
the Company prepared in accordance with the Companies (Accounting Standards)
Rules, 2006 audited by the predecessor auditor whose report the year ended March 31,
2017 dated May 30, 2017, expressed an unmodified opinion on consolidated financial
statements, as adjusted for the differences in the accounting principles adopted by the
company on transition to the Ind AS, which have been audited by us.

(b) The consolidated Ind AS financial statements include the Parent's share of net profit of
Rs.803.14 lakhs for the year ended March 31, 2018, as considered in the consolidated
Ind AS financial statements, in respect of one associate Company. These financial

vV



statements have been audited by other auditor whose report have been furnished to us
by the Management and our opinion on the consolidated financial statements, in so far
as it relates to the amount and disclosures included in respect of aforesaid associate,
and our report in terms of Section 143 (3) of the Act, in so far as it relates to the
aforesaid associate, is based solely on the report of the other auditor.

(c) The consolidated Ind AS financial statements include the Parent's share of net profit of
Rs.209.51 lakhs for the year ended March 31, 2018, as considered in the consolidated
Ind AS financial statements, in respect of one associate company and two joint
ventures, whose financial statements have not been audited by us. These financial
statements are unaudited and have been furnished to us by the management and our
opinion on the consolidated Ind AS financial statements, in so far as it relates to the
amatints and disclosures included in respect of ono assooiate Company and two joinl
ventures and our report in terms of Section 143 (3) of the Act, insofar as it relates to the
aforesaid one associate Company and two joint ventures, is based solely on such
unaudited financial statements.

Our opinion is not qualified in respect of above matters with respect to reliance on the work
done and the financial statements certified by the management.

4. In our opinion and to the best of our information and according to the explanations given to
us, these consolidated financial results:

a) include financial results of two associate companies i.e. Bharat Seats Limited {Audited)
& Relan Industrial Finance Limited (Unaudited) and two joint ventures Toyota Boshoku
Relan India Private Limited (Unaudited) & Toyo Sharda India Private Limited
(Unaudited).

b) are presented in accordance with the requirements Regulation 33 of SEBI (Listing
Obligation and Disclosure Requirements) Regulations, 2015, read with SEBI Circular No.
CIR/CFD/FAC/62/2016, dated July 5, 2016 in this regard: and

¢) give a true and fair view in conformity with the aforesaid Ind AS and other accounting
principles generally accepted in India of the total comprehensive income {comprising of
net profit and other comprehensive income) and ather financial infarmatinn for the year
ended March 31, 2018.

For Gupta Vigg & Co.
Chartered Accountants- .
Firm's Registration’Number: 001393N

Voo (5020
(CA. Deepak Pokhriyal) /= /
Partner

Membership Number: 524778

Place of Signature: Nashik, Maharashtra
Date: May 26, 2018
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BSE Limited National Stock Exchange of India Limited

Department of Corporate Services Exchange Plaza, 5th Floor

Pheroze Jeejeebhoy Towers . Plot No. C/1, G Block

Dalal Street, Mumbai - 400 001 Bandra-Kurla Complex, Mumbai- 400 051
(SCRIP CODE - 535602) (Symbol - SHARDAMOTR) (Series - EQ)

Subject: Declaration in respect of Audit Report with unmodified opinion for the financial year
ended March 31, 2018

Dear Sir,

Pursuant to SEBI Circular no. CIR/CFD/CMD/56/2016 dated 27" May, 2016; we hereby declare
that the Statutory Auditors of the Company, M/s. Gupta Vigg & Co., Chartered Accountants,
have issued an Audit Report with unmodified opinion on audited standalone & consolidated
financial results of the Company for the last quarter & year ended 31° March, 2018.

Kindly take this declaration on records.

Thanking you,
Yours faithfully,
For Sharda Motor Industries Limited
re
[/ﬁr“““ %
Vivek Bhatia
Chief Financial Officer

Date: 26.05.2018 ORI ,
Place: Nashik, Maharashtra 24 i

Regd. Office : D-188, Okhla Industrial Area, Phase-l, New Delhi - 110 020 (INDIA)
Tel.: 81-11-47334100, Fax : 91-11-26811676

E-mail : smil@shardamotor.com, Website : www.shardamotor.com



