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QUARTERLY CCMPLIANCE REPORT ON CORPORATE GOVERNANCE
For The Quarter Ended 31 March, 2014

Name of the Company:

Cluarter ending on

SHARDA MOTOR INDUSTRIES LTD.

31* March, 2014

Particulars Clause of Compliance Remarks
Listing status
Apreement (Yes ™Mo}
1 2 3 4

1. Board of Direetors a9 (1) YES Complied with
{A) Compaosition of Board 49 (1 A) YES Complicd with
(B} Mon-Exccutive Dircetors' 49(11) YE& All fees/compensation is being given as per Clause 49 ([ B),

compensation & disclosures The Company has not issued any stock options during the quarter under review.
() Other provisions as 1o Board ' 491 YES Complied with.

and Comntittees
(D Code of Condust A9 (1D YES Complied witl
11, Audit Committee 44 {IT) LS
{A) Qualified and Independent 449 (11 A) YES Complied with.

Aundit Committee
(B Meeting of Audit Committee 49 (1T B YES One Committes Meeting has been held during the guarter under repart.
(C) Powers of Audit Committes 45411 ) YES The Andit Commitles i5 exercising its powers in accordanse of the Clause 49 {11 C).
([} Fole of Audit Committes 40 {110 YES The Avdit Committes iz functioning strictly as per Clause 49 (1T D).
(E) Review of Information by 4% (UE) YES The requisite information is being reviewed regularly by the Audit Committes.

Aundit Committee
1L Subsidiary Companies 49 (1M1 YER Mone
1V, Disclosures 49 (1%} YES
(A) Basis of related party 49 (IV A) YES All Related Parties Transactions are being placed regularly before the audit committes

transactions meetings and arc heing diselosed regulacly i the Annual Report of the Company.
{B) Dizclosure of Accounting 49 {TV ) YES The Company is complying with all accounting standards which are presently

Treatment applicable to the Company in the preparation of annual staternents,

(Cy Board Diselosures 45V ) YES The Company has sel procedures to inform the Board Members,
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{1} Proceeds from Public issues, 49 (I D) M.A, The Company has nod made any public issee, right issee, preferential issue ete, during
rights issues, preferential issucs the quarter under review,
i,
{E} Remuneration of Directors 49 (W E) YES Complicd with,
{{F) Management 43 (IVE) YES Management Discussion and Analysis Report forms part of the Annual Report of the
i Company for the yesr 20122003 contsining all e information  required by
i Clause 49 (IV F). .
({3 Sharcholders 42 IV (3} YES 1. Required information about the Directors appointed or re-appointed is properly |
disclosed in the Annual Reponl of the Company for the vear 2002-2013, i

2. Quearterly results are being submitted to the stock exchanges by way of hard
copy, soft copy and also newspaper cutting of the published results.

3. Mis Alankit Assignments Ltd., Registrar & Share Transfer Agent of the

Campany.
¥, CEQ S CFO Certification vy YES Complied with,
VI Report on Corporate A% (V1) YES L. Report on Corporate Governance Das been given in the Annual Report of the
Governance Company for the year 2002-2013.
4 2, Cuarterly compliance reporl on Cocporate Govemance is being submitted to e
Stock exchange regularly within the prescribed time limit.
VIL Complianee 49 (VI YES This is being followed strictly by the Company, A Certificate of the Statutory Auditors

regarding compliones of conditions of corporate governance for the year 2012-2013,
has been furnished with the Annual Beport to the sharcholders.

For SHARDA MOTOR INDUSTRIES LTD.

NITI ol
Company Secretary & Compliance Officer

Date: 09.04.2014
Flace: New Delhi
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